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Reporting Currency: US Dollar

Local Currency

Reporting Currency

Unit Total Market Market Pct. Cur.
Quantity Security Cost Cost Price Value Value Assets  Yield
US Dollar (FX =1.0000)
CASH AND EQUIVALENTS
DIVIDEND ACCRUAL CASH 46,319.75 46,319.75 46,319.75 0.1 ?
ACCOUNT
STRS LIQUIDITY FUND 2,783,590.46 2,783,590.46 2,783,590.46 4.1 1.0
US DOLLAR 1,437,063.83 1,437,063.83 1,437,063.83 2.1 0.0
4,266,974.04 4,266,974.04 4,266,974.04 6.3 0.7
COMMON STOCK
70,224 CANON INC 28.85 2,025,962.40 29.57 2,076,523.68 2,076,523.68 3.1 42
SPONSORED ADR
26,881 CHECK POINT 77.76 2,090,266.56 98.77 2,655,036.37 2,655,036.37 39 0.0
SOFTWARE TECH
LTD
28,001 SAP SE SPONS ADR 90.87 2,544,463.11 91.51 2,562,371.51 2,562,371.51 3.8 1.0
62,451 SENSATA 40.25 2,513,652.75 41.95 2,619,819.45 2,619,819.45 39 0.0
TECHNOLOGIES
HOLDING NV
21,425 TOYOTA MTR CORP 116.51 2,496,304.70 115.75 2,479,943.75 2,479,943.75 3.7 2.9
SPONSORED ADR
11,670,649.52 12,393,694.76 12,393,694.76 18.3 1.5
US Dollar Total 15,937,623.56 16,660,668.80 16,660,668.80 24.5 1.3
Swiss Franc (FX = 0.9866)
CASH AND EQUIVALENTS
132,715 SWISS FRANC 1.00 132,714.63 1.00 132,714.63 134,517.16 0.2 0.0
132,714.63 132,714.63 134,517.16 0.2 0.0
COMMON STOCK
34,327 NESTLE SA 76.15 2,614,001.05 72.30 2,481,842.10 2,515,550.48 3.7 ?
10,361 ROCHE HOLDING 239.30 2,479,387.30 233.00 2,414,113.00 2,446,901.48 3.6 ?
LTD-Genussscheine
19,142 SONOVA HOLDING 138.30 2,647,338.60 130.40 2,496,116.80 2,530,019.06 3.7 ?
AG-REG
27,032 SWISS RE AG 84.75 2,290,962.00 92.10 2,489,647.20 2,523,461.59 3.7 ?
10,031,688.95 9,881,719.10 10,015,932.60 14.8 0.0
Swiss Franc Total 10,164,403.58 10,014,433.73 10,150,449.76 15.0 0.0
Danish Krone (FX = 6.8818)
COMMON STOCK
54,715 NOVO NORDISK 273.50 14,964,552.50 247.40 13,536,491.00 1,966,998.61 2.9 ?
A/S-B
14,964,552.50 13,536,491.00 1,966,998.61 2.9 0.0
Danish Krone Total 14,964,552.50 13,536,491.00 1,966,998.61 2.9 0.0
UK Pound (FX = 0.7948)
CASH AND EQUIVALENTS
50,231 POUND STERLING 1.00 50,230.50 1.00 50,230.50 63,194.99 0.1 0.0
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32,928 U.K. POUND 1.00 32,928.40 1.00 32,928.40 41,427.22 0.1 ?
DIVIDEND ACCRUAL
ACCOUNT
83,158.90 83,158.90 104,622.21 0.2 0.0
COMMON STOCK
112,690 GLAXOSMITHKLINE 16.81 1,893,755.45 15.28 1,721,903.20 2,166,326.42 32 ?
PLC
115,515 RELX PLC ORD 14.63 1,689,407.15 14.23 1,643,778.45 2,068,037.67 3.0 ?
157,183 SMITH & NEPHEW 12.22 1,920,776.26 11.83 1,859,474.89 2,339,405.36 34 ?
PLC
819,767 VODAFONE GROUP 2.23 1,823,981.58 1.94 1,593,217.16 2,004,426.51 3.0 ?
PLC NEW
76,705 WPP PLC 17.74 1,361,083.99 18.44 1,414,440.20 1,779,507.22 2.6 ?
8,689,004.43 8,232,813.90 10,357,703.17 15.3 0.0
UK Pound Total 8,772,163.33 8,315,972.80 10,462,325.39 15.4 0.0
European Union Euro (FX = 0.9253)
AMERICAN DEPOSITORY RECEIPTS
60,437 UNILEVER NV 40.88 2,470,362.38 37.40 2,260,041.62 2,442,426.97 3.6 ?
2,470,362.38 2,260,041.62 2,442,426.97 3.6 0.0
CASH AND EQUIVALENTS
14,858 EURO DIVIDEND 1.00 14,858.32 1.00 14,858.32 16,057.39 0.0 ?
ACCRUAL ACCOUNT
72,107 EUROPEAN UNION 1.00 72,107.22 1.00 72,107.22 77,926.27 0.1 0.0
EURO
86,965.54 86,965.54 93,983.66 0.1 0.0
COMMON STOCK
45,859 AMADEUS IT 44.23 2,028,572.86 42.75 1,960,242.95 2,118,434.56 3.1 ?
HOLDING SA
11,642 CHRISTIAN DIOR S A 159.20 1,853,406.40 198.75 2,313,847.50 2,500,574.99 3.7 ?
32,722 DANONE SA 65.75 2,151,471.50 57.99 1,897,548.78 2,050,680.97 3.0 ?
31,307 HEINEKEN NV 78.44 2,455,721.08 69.23 2,167,383.61 2,342,291.47 3.5 ?
13,597 L'OREAL S A PRIME 164.75 2,240,105.75 168.35 2,289,054.95 2,473,781.69 3.6 ?
DE FIDELITE 2019
46,802 LUXOTTICA GROUP 41.17 1,926,838.34 49.69 2,325,591.38 2,513,266.61 3.7 ?
SPA
14,224 LVMH MOET 155.00 2,204,720.00 186.60 2,654,198.40 2,868,392.21 4.2 ?
HENNESSY LOUIS
VUITTON SE
20,405 PERNOD RICARD S A 105.35 2,149,666.75 108.35 2,210,881.75 2,389,299.91 35 ?
26,659 SANOFI 68.78 1,833,606.02 74.49 1,985,828.91 2,146,085.30 32 ?
17,625 SIEMENS AG NPV 105.65 1,862,081.25 116.25 2,048,906.25 2,214,252.99 33 ?
REGD
20,706,189.95 21,853,484.49 23,617,060.70 34.8 0.0
European Union Euro Total 23,263,517.87 24,200,491.64 26,153,471.33 38.5 0.0
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Canadian Dollar (FX = 1.3036)
COMMON STOCK
72,508 OPEN TEXT 43.02 3,119,294.16 44.54 3,229,506.32 2,477,373.68 3.7 ?
CORPORATION
3,119,294.16 3,229,506.32 2,477,373.68 3.7 0.0
Canadian Dollar Total 3,119,294.16 3,229,506.32 2,477,373.68 3.7 0.0
TOTAL PORTFOLIO 67,871,287.55 100.0

Important and required Notes and Disclosures regarding
Quarterly Statements are attached.

Account statements should be compared with the custodian's statements.



