Martin Investment Management, LL.C
PORTFOLIO APPRAISAL
California State Teachers Retirement System - LEIA International
% Leading Edge Investment Advisers LLC

December 31, 2024
Unit Total Market Pct. Cur.
Quantity Security Cost Cost Price Value Assets  Yield
CASH AND EQUIVALENTS
STRS LIQUIDITY FUND 852,756.11 852,756.11 1.2 1.0
852,756.11 852,756.11 1.2 1.0
COMMON STOCK
30,609 ALCON INC 61.13 1,871,100.70 84.89 2,598,398.01 3.6 0.3
35,722 ASTRAZENECA 69.50 2,482,787.40 65.52 2,340,505.44 32 2.1
PLC-SPONS ADR
18,296 CHECK POINT 83.93 1,535,498.30 186.70 3,415,863.20 4.7 0.0
SOFTWARE TECH
26,406 NOVARTIS 77.07 2,035,137.08 97.31 2,569,567.86 35 1.9
AG-SPONSORED ADR
24,595 NOVO-NORDISK 78.86 1,939,633.71 86.02 2,115,661.90 29 1.0
A/S-SPONS ADR
79,520 SONY GROUP CORP - 13.50 1,073,435.61 21.16 1,682,643.20 2.3 0.4
SP ADR
14,324 TOYOTA MTR CORP 126.02 1,805,119.77 194.61 2,787,593.64 38 1.8
SPONSORED ADR
12,742,712.56 17,510,233.25 24.0 1.0
CASH AND EQUIVALENTS
173,406 SWISS FRANC 1.11 193,212.34 1.10 191,344.77 0.3 ?
193,212.34 191,344.77 0.3 0.0
CASH AND EQUIVALENTS
258,143 EUROPEAN UNION 1.09 280,945.40 1.04 267,307.53 0.4 ?
EURO
280,945.40 267,307.53 0.4 0.0
CASH AND EQUIVALENTS
12,708 U.K. POUND 1.27 16,150.12 1.25 15,915.02 0.0 ?
DIVIDEND ACCRUAL
ACCOUNT
10,797 U.K. POUND 1.31 14,146.15 1.25 13,521.70 0.0 ?
STERLING
30,296.26 29,436.72 0.0 0.0
CASH AND EQUIVALENTS
37,070,166 JAPANESE YEN 0.01 254,176.48 0.01 235,875.32 0.3 ?
254,176.48 235,875.32 0.3 0.0
COMMON STOCK
18,882 NESTLE SA 84.27 1,591,131.09 82.63 1,560,148.04 2.1 4.5
13,353 STRAUMANN 115.52 1,542,593.61 126.07 1,683,398.90 2.3 0.4
HOLDING AG
24,811 SWISS RE AG 95.82 2,377,399.02 144.77 3,591,948.36 4.9 35
5,511,123.72 6,835,495.29 9.4 3.0
COMMON STOCK
770 ADYEN NV 1,970.99 1,517,661.52  1,488.01 1,145,770.45 1.6 0.0
3,896 ASML HOLDING NV 496.54 1,934,532.18 702.79 2,738,084.97 3.7 ?
11,851 CAPGEMINI SE 195.34 2,315,027.03 163.76 1,940,771.11 2.7 2.3
11,183 ESSILORLUXOTTICA 131.97 1,475,778.70 243.96 2,728,247.30 3.7 1.8
SA
26,368 EURONEXT NV 57.00 1,503,010.41 112.14 2,957,030.27 4.0 2.5
8,010 L'OREAL PRIME DE 184.00 1,473,848.95 353.99 2,835,425.39 39 ?
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2,127 LVMH MOET 173.24 368,472.44 658.06 1,399,694.22 1.9 2.2
HENNESSY LOUIS
VUITT
10,522 PERNOD RICARD SA 177.40 1,866,553.20 112.87 1,187,612.93 1.6 4.6
14,216 THALES SA 125.45 1,783,358.87 143.57 2,041,020.71 2.8 ?
21,467 WOLTERS KLUWER 47.75 1,025,156.16 166.09 3,565,544.36 4.9 0.6
NV
15,263,399.45 22,539,201.70 30.8 1.2
COMMON STOCK
63,222 BUNZL PLC 40.37 2,552,138.61 41.28 2,609,747.66 3.6 2.6
62,035 EXPERIAN PLC 31.63 1,962,042.40 43.15 2,676,511.39 3.7 1.7
572,172 HALEON PLC 4.23 2,419,929.56 4.73 2,704,404.06 3.7 2.0
75,331 RELXPLC 18.35 1,382,305.29 45.45 3,423,763.70 4.7 2.1
8,316,415.86 11,414,426.81 15.6 2.1
COMMON STOCK
76,918 KDDI CORP 27.74 2,133,837.92 32.08 2,467,679.79 34 0.0
55,875 NINTENDO CO LTD 51.91 2,900,730.95 58.95 3,293,624.33 4.5 ?
65,515 SONY GROUP CORP 9.42 617,462.35 21.44 1,404,428.83 1.9 0.0
255,405 TDK CORP 8.41 2,148,855.46 13.19 3,368,076.24 4.6 ?
73,724 TOKIO MARINE 39.23 2,892,307.09 36.45 2,687,013.69 3.7 39
HOLDINGS INC
10,693,193.77 13,220,822.89 18.1 0.8
TOTAL PORTFOLIO 54,138,231.96 73,096,900.41 100.0 1.4

Important and required Notes and Disclosures regarding
Quarterly Statements are attached.
Account statements should be compared with the custodian's statements.



