M artin Investm entM anagem ent, LLC

PORTFOLIO APPRAISAL

C aliformia State TeachersR etirem ent System -LEIA International

% Leading Edge Investm entAdvisersLLC
D ecem ber 31,2022

Unit Total M arket Pct. Cur.
Q uantity Security Cost Cost Price Value Assets Yield
CASH AND EQUIVALENTS
STRSLIDUD ITY FUND 1,534,81553 1534,81553 1.7 10
U S.DOLLAR 3,747 99 3,747 99 00 ?
153856352 1,538,563 52 17 10
COMMON STOCK
47,885 ALCON INC 6113 2,927,167.07 68 55 3,282,516.75 3.7 03
28,680 CHECK POINT 8393 2406,97918 126 16 3,618,268 80 41 00
SOFTW ARE
TECHNOLOGIES LTD
44540 NOVARTISAG 8141 3,625,963 .08 90.72 4,040,668 80 46 24
SPONSORED ADR
20640 SONY GROUP CORP 6749 1,393,090 48 76 28 1574 41920 18 05
AMER SH NEW ADR
20205 TOYOTA MTR CORP 122 .02 246547218 136 58 2,759,598 90 31 26
SPONSORED ADR
12,818,671 99 15275472 45 173 12
CASH AND EQUIVALENTS
235,134 SW ISS FRANC 101 23833065 1.08 254,144 17 03 ?
23833065 254,144 17 03 00
CASH AND EQUIVALENTS
701510 EUROPEAN UNDN 101 710.270.74 1.07 748 686 83 08 ?
EURO
710.270.74 748 686 83 08 00
CASH AND EQUIVALENTS
85630 U K.POUND 131 111,795.03 120 103,003.76 0l ?
STERLING
111,795 .03 103,003.76 0l 00
CASH AND EQUIVALENTS
29,071,235 JAPANESE YEN 001 202,711 50 001 22032843 02 ?
202,711 50 22032843 02 00
COMMON STOCK
29425 NESTLE SA 84 27 2 479,558 96 11580 340747352 39 00
11,180 ROCHEHOLDING 257.79 2,882,075 34 31399 351036533 40 00
AG ROG LN
10,986 SONOVA HOLDING 15210 1,670,946 53 23703 2,604,009.73 29 00
AG
20,830 STRAUMANN 11552 240636748 114 14 2.377A83.79 2.7 54
HOLDING AG
7,185 ZURICH 31722 246959121 478 06 3,721,687.74 42 00
INSURANCE GROUP
AGCHFO0l1
11,908 53953 15,621,02010 17.7 08
COMMON STOCK
945 ADYEN NV 1,970.99 1,862,584 59 137505 1,299,417 55 15 ?
5690 ASMLHOLDING NV 474 43 2699484 39 537 68 3,059402 61 35 ?
16,160 CAPGEM INISE 19510 3,152,87925 166 44 2,689,632 47 30 ?
74,950 DASSAULT 2960 2,218,71921 35.75 2,67927827 30 00
SYSTEM E
21,770 ESSILOR 123 96 2,/698,65518 18058 3,931,198 66 44 00
LUXOTTICA SA
34575 EURONEXTNV 5338 1,845 64025 7381 2,552,015 90 29 00
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9860 LOREALSA PRIME 184 00 181425101 356 03 3,510,501 47 40 00
DE FDELITE
865 LOREALSA PRME 474 16 410,144 59 356 03 307,969 96 03 ?
DE FIDELITE 2024
5620 LVMHMOET 17324 973584 92 725 62 4,078,003 18 46 00
HENNESSY LOUIS
VUITTON
16330 PERNOD RICARD SA 177 40 2,896,865 .03 19611 320243066 36 00
21,895 THALES SA 12545 2,746 66871 12732 2,787,735.70 32 ?
35865 W OLTERSKLUW ER 4775 1,712,732 36 104 33 3,741,952 16 42 11
NV e
25,032,209 48 33,83953857 383 0l
COMMON STOCK
101645 EXPERIAN PLC 3132 3,183,051 82 3384 343942093 39 00
42,005 RECKITT 7931 333140058 6921 2,907370.79 33 00
BENCKISER GROUP
PLC
124 495 RELX PLC 18.09 2,251,779.76 2752 342639562 39 00
8,766 23216 9,773,187 34 111 00
COMMON STOCK
95935 KDDICORPORATDN 2711 2,600,911 34 30218 2,895 245 52 33 00
87900 NINTENDO CO LTD 5191 4 56329754 4193 3,685,344 65 42 ?
25,060 SONY GROUPCORP 4712 1,180,920.89 76 05 1,905,923 68 22 00
JPY 10
77,720 TDK CORP 42 86 333137028 3285 2,553 459 40 29 ?
11,676 500 .05 11,039,973 25 125 00
TOTAL PORTFOLIO 73,003 824 66 8841391844 1000 04

Tn portantand required N otes and D isclosures regarding

Quarterly Statem ents are atached.

A coount statem ents should be com pared w ith the custodian s statem ents.



