Martin Investment Management, LL.C
PORTFOLIO APPRAISAL

California State Teachers Retirement System - LEIA International

% Leading Edge Investment Advisers LLC
March 31, 2022

Reporting Currency: US Dollar

Local Currency

Reporting Currency

Unit Total Market Market Pct. Cur.
Quantity Security Cost Cost Price Value Value Assets  Yield
US Dollar (FX = 1.0000)
CASH AND EQUIVALENTS
STRS LIQUIDITY FUND 1,240,454.38 1,240,454.38 1,240,454.38 1.2 1.0
US DOLLAR 0.02 0.02 0.02 0.0 0.0
1,240,454.40 1,240,454.40 1,240,454.40 1.2 1.0
COMMON STOCK
47,885 ALCON INC 61.13 2,927,167.07 79.33 3,798,717.05 3,798,717.05 3.7 0.3
25,230 CHECK POINT 79.71 2,011,117.90 138.26 3,488,299.80 3,488,299.80 34 0.0
SOFTWARE
TECHNOLOGIES LTD
44,540 NOVARTIS AG 81.41 3,625,963.08 87.75 3,908,385.00 3,908,385.00 3.8 2.5
SPONSORED ADR
22,141 SAP SE SPONS ADR 90.87 2,011,962.35 110.96 2,456,765.36 2,456,765.36 24 14
14,140 SONY GROUP CORP 63.81 902,211.78 102.71 1,452,319.40 1,452,319.40 14 04
AMER SH NEW ADR
18,625 TOYOTA MTR CORP 120.58 2,245,860.71 180.25 3,357,156.25 3,357,156.25 33 1.9
SPONSORED ADR -
13,724,282.89 18,461,642.86 18,461,642.86 17.9 1.1
US Dollar Total 14,964,737.29 19,702,097.26 19,702,097.26 19.1 1.1
Swiss Franc (FX = 0.9203)
CASH AND EQUIVALENTS
321,907 SWISS FRANC 1.00 321,907.27 1.00 321,907.27 349,804.15 0.3 0.0
321,907.27 321,907.27 349,804.15 0.3 0.0
COMMON STOCK
29,425 NESTLE SA 81.67 2,403,253.14 120.20 3,536,885.00 3,843,395.82 3.7 0.0
11,820 ROCHE HOLDING 250.06 2,955,686.43 366.45 4,331,439.00 4,706,806.85 4.6 0.0
AG ROG LN
10,526 SONOVA HOLDING 144.49 1,520,889.54 387.60 4,079,877.60 4,433,444.82 4.3 0.0
AG
24,730 TEMENOS GROUP 107.48 2,658,070.63 89.00 2,200,970.00 2,391,708.77 2.3 0.0
AG
7,785 ZURICH 305.62 2,379,241.99 456.80 3,556,188.00 3,864,371.64 3.7 0.0
INSURANCE GROUP
AG CHF 0.1 -
11,917,141.72 17,705,359.60 19,239,727.90 18.7 0.0
Swiss Franc Total 12,239,048.99 18,027,266.87 19,589,532.05 19.0 0.0
UK Pound (FX = 0.7595)
CASH AND EQUIVALENTS
24,786 U.K. POUND 1.00 24,786.30 1.00 24,786.30 32,634.89 0.0 ?
DIVIDEND
ACCRUAL ACCOUNT
7,768 U.K. POUND 1.00 7,768.48 1.00 7,768.48 10,228.37 0.0 0.0
STERLING
32,554.78 32,554.78 42,863.26 0.0 0.0
COMMON STOCK
101,645 EXPERIAN PLC 24.12 2,451,362.47 29.51 2,999,543.95 3,949,349.98 3.8 0.0
124,495 RELX PLC 14.80 1,842,855.32 23.83 2,966,715.85 3,906,126.86 3.8 0.0
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107,300 SMITH & NEPHEW 12.24 1,313,522.89 12.20 1,309,060.00 1,723,574.04 1.7 0.0
PLC
5,607,740.68 7,275,319.80 9,579,050.88 9.3 0.0
UK Pound Total 5,640,295.46 7,307,874.58 9,621,914.14 9.3 0.0
European Union Euro (FX = 0.8988)
CASH AND EQUIVALENTS
2,583,013 EURO CURRENCY 1.00 2,583,013.26 1.00 2,583,013.26 2,873,989.78 2.8 0.0
2,583,013.26 2,583,013.26 2,873,989.78 2.8 0.0
COMMON STOCK
945 ADYEN NV 1,663.93 1,572,417.60  1,809.00 1,709,505.00 1,902,080.79 1.8 ?
47,310 AMADEUS IT 47.38 2,241,647.05 59.18 2,799,805.80 3,115,204.01 3.0 0.0
HOLDING
5,600 ASML HOLDING NV 400.28 2,277,609.21 610.00 3,470,900.00 3,861,896.99 3.7 ?
74,950 DASSAULT 27.39 2,053,156.63 44.72 3,351,389.25 3,728,923.35 3.6 0.0
SYSTEME
21,770 ESSILOR 109.56 2,385,183.41 166.30 3,620,351.00 4,028,183.65 3.9 0.0
LUXOTTICA SA
34,575 EURONEXT NV 48.54 1,678,135.65 82.70 2,859,352.50 3,181,458.64 3.1 0.0
9,860 L'OREAL S A PRIME 164.75 1,624,435.00 363.85 3,587,561.00 3,991,699.85 39 0.0
DE FIDELITE
865 L'OREAL S A PRIME 416.95 360,661.75 363.85 314,730.25 350,184.62 0.3 ?
DE FIDELITE 2024
5,865 LVMH MOET 155.00 909,075.00 649.40 3,808,731.00 4,237,784.66 4.1 0.0
HENNESSY LOUIS
VUITTON
16,330 PERNOD RICARD SA 152.84 2,495,931.06 199.30 3,254,569.00 3,621,196.29 3.5 0.0
39,135 SIGNIFY NV 30.26 1,184,335.59 42.43 1,660,498.05 1,847,553.20 1.8 0.0
43,920 WOLTERS KLUWER 41.75 1,833,628.64 96.58 4,241,793.60 4,719,631.78 4.6 1.1
NV
20,616,216.59 34,679,186.45 38,585,797.83 374 0.1
European Union Euro Total 23,199,229.85 37,262,199.71 41,459,787.62 40.2 0.1
Japanese Yen (FX = 121.3750)
CASH AND EQUIVALENTS
18,625,855 JAPANESE YEN 1 18,625,855 1 18,625,855 153,457.10 0.1 ?
DIVIDEND
ACCRUAL ACCOUNT
29,457,144  JPY 999999 1 29,457,144 1 29,457,144 242,695.32 0.2 0.0
48,082,999 48,082,999 396,152.41 04 0.0
COMMON STOCK
95,935 KDDI CORPORATION 3,033 290,977,602 4,005 384,219,675 3,165,558.60 3.1 0.0
8,790 NINTENDO CO LTD 55,649 489,154,636 61,670 542,079,300 4,466,152.83 4.3 ?
25,060 SONY GROUP CORP 5,355 134,195,598 12,730 319,013,800 2,628,332.03 2.5 0.0
JPY 1.0
56,105 TDK CORP 5,075 284,722,373 4,460 250,228,300 2,061,613.18 2.0 ?
1,199,050,210 1,495,541,075 12,321,656.64 12.0 0.0
Japanese Yen Total 1,247,133,209 1,543,624,074 12,717,809.05 12.3 0.0
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TOTAL PORTFOLIO 103,091,140.12  100.0

Important and required Notes and Disclosures regarding
Quarterly Statements are attached.
Account statements should be compared with the custodian's statements.



