Channing Capital Management

PORTFOLIO APPRAISAL
Mew York State Common Retirement Fund-Small Cap

30-Sep-17

Quantity
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COMMON STOCK
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CASH AND EQUIVALENTS

TOTAL PORTFOLIO

Security
Symbol

abm
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apam
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banr
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twnk
ngvt
jbt
Ipi
Ifus
matw
mbfi
mdp
mscc
msa
ois
pol
rxn
ssb
sr
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cash
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Security

ABM INDUSTRIES INC

ALLETE INC

ANIXTER INTL INC COM

ARTISAN PARTNERS ASSET MANAGEMENT
BANC OF CALIFORNIA INC

BANNER CORPORATION

BELDEN INC

BOOZ ALLEN HAMILTON HOLDING CORPORATION
CALLON PETROLEUM CO
CENTERSTATE BANKS CORPORATION
CHARLES RIVER LABS INTL INC
CORPORATE OFFICE PPTYS TR COM
EDUCATIOM REALTY TRUST INC
EVERCORE INC

FRANKLIN ELECTRIC CO INC
HEALTHCARE REALTY TRUST INC
HEXCEL CORP

HILLENBRAND INC

HORACE MANN EDU CORP
HOSTESS BRANDS, INC

INGEVITY CORP

JOHN BEAN TECHNOLOGIES CORP
LAREDO PETROLEUM INC
LITTELFUSE INC COM

MATTHEWS INTL CORP CL A

MB FINANCIAL INC

MEREDITH CORP COM
MICROSEMI CORPORATION

MSA SAFETY INC

OIL STATES INTERNATIONAL INC
POLYONE CORP

REXNORD CORP

SOUTH STATE CORPORATION
SPIRE INC

STIFEL FIN CORP

TEXAS CAPITAL BANCSHARES INC

Cash
Dividend Accrual Acct

Unit
Cost

32.88
56.28
74.29
29.92
19.54
46.77
80.36
29.02
13.87
25.5
78.8
27.56
39.86
52.45
42.64
30.02
48.42
30.05
36.82
14.74
54.24
62.24
10.66
101.58
52.22
32,13
52.44
34.42
50.16
35.13
36.2
22.92
69.1
59.46
41.02
49.86

Total Market Pct.

Cost Price Value Assets

1,797,606.20 41.71 2,280,535.96 3.2
1,284,334.82 77.29 1,763,757.80 2.5
1,702,453.00 85.00 1,947,860.00 2.7
1,946,381.26 32.60 2,120,434.40 3.0
1,703,747.84 20.75 1,809,586.75 2.5
1,878,796.83 61.28 2,461,617.60 3.4
2,738,206.33 80.53 2,744,140.28 3.8
1,498,779.67 37.39 1,931,305.67 2.7
1,377,381.63 11.24 1,115,895.96 1.6
2,085,725.58 26.80 2,191,998.80 3.1
1,268,281.60 108.02 1,738,581.90 24
1,792,568.55 3283 2,135,197.54 3.0
1,983,672.77 35.93 1,787,984.59 2.5
1,520,203.30 80.25 2,326,046.25 32
1,085,261.62 44 .85 1,141,432.50 1.6
1,622,726.65 32.34 1,748,041.68 24
1,923,011.91 57.42 2,280,607.56 3.2
1,617,603.92 38.85 2,091,606.30 2.9
1,671,698.96 39.35 1,786,608.05 2.5
747,367.50 13.66 692,521.02 1.0
1,878,779.64 62.47 2,164,023.27 3.0
1,224,477.68 101.10 1,988,839.20 2.8
862,594.68 12.93 1,045,920.63 1.5
1,074,230.63 195.88 2,071,431.00 2.9
1,718,617.94 62.25 2,048,523.00 29
1,754,506.71 45.02 2,458,722.28 3.4
1,562,647.42 55.50 1,653,678.00 23
1,192,053.41 51.48 1,782,700.92 2.5
1,497,642.88 79.51 2,373,771.05 33
1,699,955.44 25.35 1,226,787.90 17
2,486,907.44 40.03 2,749,740.76 38
1,933,872.53 25.41 2,143,587.60 3.0
1,625,424.69 90.05 2,118,336.20 3.0
1,595,383.84 74.65 2,003,008.80 2.8
1,434,306.42 53.46 1,869,496.20 2.6
1,369,210.65 85.80 2,356,325.40 3.3
58,156,421.94 70,150,652.82 97.7
1,594,595.39 1,594,595.39 2.2
45,481.61 45,481.61 0.1
1,640,077.00 1,640,077.00 23

59,796,498,94 71,790,729.82 100.0




Channing Capital Management

PERFORMANCE HISTORY

GROSS OF FEES

New State Common Retirement Fund-Small Cap
From 03-31-15 to 9-30-17

Percent Return

Per Period
Russell 2000 Value
Time Period Portfolio Total Return
3/31/2015
3/31/2015 to 4/30/2015 -4.16 -2.14
4/30/2015 to 5/31/2015 2,08 0.83
5/31/2015 to 6/30/2015 1.59 0.13
6/30/2015 to 7/31/2015 -1.71 -2.76
7/31/2015 to 8/31/2015 -5.97 -4.91
8/31/2015 to 9/30/2015 -3.66 -3.46
9/30/2015 to 10/31/2015 7.40 5.60
10/31/2015 to 11/30/2015 2.77 2.84
11/30/2015 to 12/31/2015 -7.36 -5.27
12/31/2015 to 1/31/2016 -7.96 -6.72
1/31/2016 to 2/29/2016 0.68 0.68
2/29/2016 to 3/31/2016 8.44 8.29
3/31/2016 to 4/30/2016 2.75 212
4/30/2016 to 5/31/2016 2.90 1.83
5/31/2016 to 6/30/2016 -0.89 0.30
6/30/2016 to 7/31/2016 571 5.40
7/31/2016 to 8/31/2016 1.09 2.49
8/31/2016 to 9/30/2016 -0.11 0.79
9/30/2016 to 10/31/2016 -2.27 -3.29
10/31/2016 to 11/30/2016 14.31 13.27
11/30/2016 to 12/31/2016 3.21 4,13
12/31/2016 to 1/31/2016 0.03 -0.71
1/31/2017 to 2/28/2017 1.23 1.45
2/28/2017 to 3/31/2017 -0.99 -0.85
3/31/2017 to 4/30/2017 -0.37 0.39
4/30/2017 to 5/31/2017 -1.65 -3.11
5/31/2017 to 6/30/2017 1.19 3.50
6/30/2017 to 7/31/2017 1.16 0.63
7/31/2017 to 8/31/2017 -1.30 -2.46
8/31/2017 to 9/30/2017 5.74 7.08
YTD'16
12/31/2016 to 9/30/2017 4.95 5.68
1Yr
9/30/2016 to 9/30/2017 21.02 20.55
2¥r
9/30/2015 to 9/30/2017 39.08 43.22
Annualized 17.93 19.68
3Yr
N/A
5Yr
N/A
Inception to Date
3/31/2015 to 9/30/2017 23.10 26.32

Annualized 8.66 9.79



Channing Capital Management

PERFORMANCE HISTORY
NET OF FEES

New State Common Retirement Fund-Small Cap

From 03-31-15 to 9-30-17

Percent Return

Per Period
Russell 2000 Value
Time Period Portfolio  Total Return
3/31/2015
3/31/2015 to 4/30/2015 -4.16 -2.14
4/30/2015 to 5/31/2015 2.09 0.83
5/31/2015 to 6,/30/2015 1.57 0.13
6/30/2015 to 7/31/2015 -1.71 -2.76
7/31/2015 to 8/31/2015 -5.97 -4.91
8/31/2015 to 9/30/2015 -3.78 -3.46
9/30/2015 to 10/31/2015 7.40 5.60
10/31/2015 to 11/30/2015 2.77 2.84
11/30/2015 to 12/31/2015 -7.47 -5.27
12/31/2015 to 1/31/2016 -7.96 -6.72
1/31/2016 to 2/29/2016 0.68 0.68
2/29/2016 to 3/31/2016 8.31 8.29
3/31/2016 to 4/30/2016 2.75 2.12
4/30/2016 to 5/31/2016 2.90 1.83
6/30/2016 to 7/31/2016 5.71 5.40
7/31/2016 to 8/31/2016 0.99 2.49
8/31/2016 to 9/30/2016 -0.11 0.79
9/30/2016 to 10/31/2016 -2.27 -3.29
10/31/2016 to 11/30/2016 14.31 1397
11/30/2016 to 12/31/2016 3.21 4,13
12/31/2016 to 1/31/2017 0.03 -0.71
1/31/2017 to 2/28/2017 1.12 1.45
2/28/2017 to 3/31/2017 -0.99 -0.85
3/31/2017 to 4/30/2017 -0.37 0.39
4/30/2017 to 5/31/2017 -1.76 -3.11
5/31/2017 to 6/30/2017 1.19 3.50
6/30/2017 to 7/31/2017 1.16 0.63
7/31/2017 to 8/31/2017 -1.30 -2.46
8/31/2017 to 9/30/2017 5.62 7.08
YTD '16
12/31/2016 to 9/30/2017 4.61 5.68
1¥r
9/30/2016 to 9/30/2017 20.50 20.55
2Yr
9/30/2015 to 9/30/2017 37.87 43,22
Annualized 17.42 19.68
3¥r
N/A
5¥r
N/A
Inception to Date
3/31/2015 to 9/30/2017 21.85 26.32
Annualized 8.22 9.79



Channing Capital Management
CONTRIBUTIONS AND WITHDRAWALS
New York State Common Retirement Fund-Small Cap

30-Sep-17
Contributions 0.00
Withdrawals 0.00

Transfers Out -96,861.65 Monthly Dividend Sweep (09/30/2017)



Charwing Capital Management
PURCHASE AND SALE

Mew ork State Comwmon Retemnt Furd Sl Lap
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Security

AN INDUST RIES IhE

ANTEAN PARTIERS AS®
BANC OF CALFCRAIA |
BANC OF CALFORNIA |
EANC OF CALFORNIA |
BANC OF CALFORNIA T
BANC OF CALHORRLL |
BANC OF CALFORNIA T
EANC OF CALEORNIA L
BANC OF CALFORNLA L
BANC OF CALFORNIA 1
BANC OF CALFORNIAL
BANC OF CALFORNIA L
BANC OF CAUFORNIA T
BANE OF CALIFORNIA |
BANC OF CAUFORNLA |
CALLON PETROVEUM €
CALLON FETROLEUM ©
CALLON FETROLFUM €
CENTERSTATE BANKE ©
CENTERSTATE BANKS ©
CENTERSTATE BANKS €

94 EDUCATION REALTY TF

TRANKLIN FLECTRIC £C
FHANKLIN ELECTRIC CC
FRAMKLIN FLECTRIC £
FHANKL ELECTRIC CC
FRANKIS FLECTRIC £C
FHANKLY ELECTRIC CC
FRANKIN FLECTRIC €O
FHANKLIN ELECTRIC £C
FRANKLIN ELDCTRIC CC
FRANKLIN ELECTRIC CC
HORALE MANS £D0 €1
HORACE MANM EDU T
HIRACE MANN ECU €1
HDAACE MANN £DU CI
HOHALE MANN £0U €I
HOATESS BRANIIS, B0
HOSTESS BRANIS, INC
HOSTESS BRANDS, INC
LAREDD PETROLELM i
MATTHEWS INTL CORP
MEREDITH CORP {0M
MLKEDITH CORP COM
R STATES INTERNATK
RENNORD CORP

5 ALLETE INC

ALLETE INC

ALLETE INC

ALLETE INC

ALLETE INT

BOOT ALLEN HAMILTO
BOOT ALLEN MAMLTD
BOOT ALLEN HAMATO
CHARLES WIVER LABS
CHARLES AIVER LABS 1t
CHARIES RIVER LAKS 1
CHARLES RIVER LAY IF
HEALTHESRE HEALTY 1
HEALTHCARE REAITY 1
HEALTHCARE BEALTY 1
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MEALTHCARE BEALTY 1
MEALTHCARE REALTY 1
HEALTHCARE REALTY 1
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Channing Capital Management

Divdend Accruals

New York State Common Retirement Fund-Small Cap
30-Sep-17

Ex-Date Pay-Date Security
COMMON STOCK
8/11/2017 9/1/2017 ALLETE INC
8/17/2017 9/5/2017 JOHN BEAN TECHNOLOGIES CORP
8/22/2017 9/7/2017 LITTELFUSE INC COM
8/23/2017 9/8/2017 EVERCORE INC
8/14/2017 9/10/2017 MSA SAFETY INC
8/29/2017 9/15/2017 MEREDITH CORP COM
8/30/2017 9/15/2017 STIFEL FIN CORP
9/14/2017 9/29/2017 CENTERSTATE BANKS CORPORATION
9/14/2017 9/29/2017 HILLENBRAND INC
9/14/2017 9/29/2017 HORACE MANN EDU CORP
9/14/2017 9/29/2017 MB FINANCIAL INC

9/14/2017 10/2/2017 BANC OF CALIFORNIA INC
9/8/2017 10/3/2017 SPIRE INC

9/14/2017 10/4/2017 BELDEN INC

9/14/2017 10/5/2017 POLYONE CORP

9/28/2017  10/16/2017 CORPORATE OFFICE PPTYS TR COM

CASH AND EQUIVALENTS
9/30/2017 10/1/2017 Cash

Amount

14,027.70
1,945.10
3,912.75
9,854.90
10,202.50
14,566.24
3,497.00
4,695.78
11,036.79
11,653.95
11,468.94
96,861.65

2,532.14

14,086.80

1,703.80

9,273.42

17,885.45

45,481.61

2,134.37



Channing Capital Management
COMMISSION PURPOSE
New York State Common Retirement Fund-Small Cap

30-5ep-17
Commission
Amount

MINORITY
ANDES
CABRERA CAPITAL 829.75
CLKING
FIGO
LOOP CAPITAL 333.58
MISCHLER FINANCIAL
WILLIAMS CAPITAL 126.42
Total 1,289.75
RESEARCH
DAVIDSON 1,291.97
ITG 37.12
KEEFE BRUYETTE 428.25
IMPSECS
JEFFERIES
KEYBANC
RW BARID 26.72
JOHNSON RICE
MERRILL LYNCH 1,534.98
SEAPORT
STIFEL NICHOLAS
STEPHENS & CO
WILLIAM BLAIR
WUNDERLICH
TOTAL 3,319.04
TRADING SERVICES
CANTOR
JONES TRADING 887.05

887.05
TOTAL COMMISSION 5,495.84
SOFT DOLLAR

| hereby certify that all soft dollars generated are in compliance with Section 28 (e) of the Securities Exchange Act
of 1834 and with the CFA Institute Soft Dollar Standards.

Related Note: There are no third-party “"soft-dollar” products or services or usage of third-party client
commission arrangements (CCAs) or commission-sharing arrangements (CSAs). However, as
disclosed in our ADV-Part 2 Brochure (ltem 12), the Firm does, as an asset manager, engage in
“traditional paying up" through bundled commissions to certain of its executing brokers as part of
receiving such executing brokers’ in-house or proprietary research.



