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Important Disclosure: In addition to this account statement, you should receive each month an account statement from the custodian where your assets for this account are held.

We urge you to compare our statement with the custodian statement and contact us if you have any questions. If you are not receiving a statement from your custodian, please let
us know.

11100 Santa Monica Boulevard = Suite 1700 = Los Angeles, California 90025
(310) 478-4005 telephone = (310) 478-8496 facsimile



ARISTOTLE

CAPITAL MANAGEMENT

(This page has been intentionally left blank.)

11100 Santa Monica Boulevard = Suite 1700 = Los Angeles, California 90025
(310) 478-4005 telephone = (310) 478-8496 facsimile



Summary of Portfolio
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PORTFOLIO SUMMARY
November 30, 2016

Asset Total Pct. Cur. Est.Annual

Class Cost Market Value Assets  Yield Income
Equity 19,885,532 20,851,403 96.0 24 498,189
Cash and Equiv. 867,096 867,096 4.0 0.0 7
TOTAL PORTFOLIO 20,752,628 21,718,498 100.0 2.3 498,196

PORTFOLIO ACTIVITY SUMMARY

Portfolio Value on 10-31-16
Contributions
Withdrawals
Interest
Dividends
Expenses

Change in Market Value

Portfolio Value on 11-30-16

22,504,760
0

0

330

14,663
-124

-801,130

21,718,498
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®) UNIT ®) ANNUAL ®) (%)
PAR VALUE AVG UNIT TOTAL MARKET MARKET (%) INT/DIV EST ANNUAL CURRENT UNREALIZED
OR SHARES DESCRIPTION TICKER  COST COST PRICE VALUE PORTFOLIO RATE INCOME YIELD GAIN/LOSS
COMMON STOCK- usd
CONSUMER STAPLES
17,743.00 HEINEKEN NV - heiny 28.84 511,708.12 37.51 665,541.70 3.1 0.63 11,125.48 1.7 153,833.58
SPON ADR
15,500.00 MONDELEZ mdlz 38.71 600,018.95 41.24 639,220.00 2.9 0.76 11,780.00 1.8 39,201.05
INTERNATIONAL
INC-A
39,256.00 RECKITT BENCKISER  rbgly 10.41 408,554.07 16.90 663,406.77 3.1 0.39 15,139.12 2.3 254,852.70
- SPON ADR
14,200.00 UNILEVERNV-NY  un 41.33 586,878.90 39.83 565,586.00 2.6 1.19 16,923.56 3.0 -21,292.90
SHARES -
2,107,160.04 2,533,754.48 11.7 54,968.16 22 426,594.44
ENERGY
29,500.00 CAMECO CORP ccj 19.30 569,423.75 9.19 271,105.00 12 0.30 8,983.58 3.3 -298,318.75
7,331.00 SCHLUMBERGER slb 74.23 544,204.05 84.05 616,170.55 2.8 2.00 14,662.00 24 71,966.50
LTD
9,900.00 TOTAL SA - SPON tot 56.56 559,946.02 47.66 471,834.00 22 229 22,648.63 4.8 -88,112.02
ADR
1,673,573.82 1,359,109.55 6.3 46,294.20 3.4 -314,464.27
FINANCIALS
19,200.00 BROOKFIELD ASSET  bam 20.39 391,565.36 33.30 639,360.00 2.9 0.52 9,984.00 1.6 247,794.64
MANAGE-CL A
11,401.00 DBS GROUP dbsdy 42.70 486,778.74 49.01 558,748.19 2.6 1.67 19,071.88 3.4 71,969.46

HOLDINGS - SPON
ADR
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®) UNIT ®) ANNUAL ) (%)
PAR VALUE AVG UNIT TOTAL MARKET  MARKET (%) INT/DIV EST ANNUAL CURRENT UNREALIZED
OR SHARES DESCRIPTION TICKER  COST COST PRICE VALUE PORTFOLIO  RATE INCOME YIELD GAIN/LOSS
35,700.00 ERSTE GROUP BANK  ebkdy 16.96 605,379.18 13.92 496,865.46 23 0.26 9,282.89 1.9 -108,513.72
AG - SPON ADR
1,483,723.27 1,694,973.65 7.8 38,338.77 23 211,250.38
HEALTH CARE
7,695.00 MEDTRONIC PLC mdt 76.76 590,705.14 73.01 561,811.95 2.6 1.72 13,235.40 2.4 28,893.19
8,000.00 NOVARTIS AG - nvs 58.52 468,180.00 68.76 550,080.00 2.5 2.30 18,422.04 33 81,900.00
SPON ADR -
1,058,885.14 1,111,891.95 5.1 31,657.44 2.8 53,006.81
INDUSTRIALS
35,800.00 EXPERIAN PLC - expgy 12.00 429,600.00 18.87 675,402.80 3.1 0.37 13,246.00 2.0 245,802.80
SPON ADR
14,305.00 SENSATA st 43.44 621,341.51 37.37 534,577.85 2.5 0.00 0.00 0.0 -86,763.66
TECHNOLOGIES
HOLDING
5,300.00 SIEMENS AG-SPON  siegy 100.10 530,553.32 113.08 599,334.07 2.8 2.81 14,878.69 2.5 68,780.75
ADR -
1,581,494.83 1,809,314.72 8.3 28,124.69 1.6 227,819.89
INFORMATION TECHNOLOGY
6,636.00 ACCENTUREPLC-CL  acn 68.85 456,883.95 119.43 792,537.48 3.6 2.42 16,059.12 2.0 335,653.53
A
MATERIALS

6,200.00 BASF SE - SPON ADR  basfy 69.55 431,187.68 85.91 532,670.52 2.5 243 15,082.80 2.8 101,482.84
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®) UNIT ®) ANNUAL ) (%)
PAR VALUE AVG UNIT TOTAL MARKET  MARKET (%) INT/DIV EST ANNUAL CURRENT UNREALIZED
OR SHARES DESCRIPTION TICKER  COST COST PRICE VALUE PORTFOLIO  RATE INCOME YIELD GAIN/LOSS
TELECOMMUNICATION
63,000.00 KDDI CORP - kddiy 9.86 621,474.00 13.16 829,073.70 3.8 0.22 13,609.20 1.6 207,599.70
UNSPON ADR
UTILITIES
48,600.00 AES CORP aes 12.21 593,282.41 11.45 556,470.00 2.6 0.44 21,384.00 3.8 -36,812.41
10,007,665.14 11,219,796.05 517 265,518.38 2.4 1,212,130.90
COMMON STOCK- gbp
CONSUMER DISCRETIONARY
41,974.00 COMPASS GROUP cpgln 12.75 535,337.47 17.13 718,984.31 33 0.40 16,624.22 23 183,646.84
PLC
UTILITIES
34,800.00 NATIONAL GRIDPLC  ng/In 13.40 466,217.94 11.41 397,051.42 1.8 0.54 18,917.77 4.8 -69,166.52
1,001,555.41 1,116,035.73 5.1 35,541.99 32 114,480.31
COMMON STOCK-eur
CONSUMER DISCRETIONARY
3,236.00 LVMH MOET me fp 183.60 594,145.15 182.14 589,402.82 2.7 3.82 12,357.89 2.1 -4,742.33
HENNESSY LOUIS
VUITTON
FINANCIALS
83,200.00 BANCO BILBAO bbva sm 8.24 685,258.19 6.18 514,194.24 2.4 0.32 26,379.59 5.1 -171,063.95
VIZCAYA
ARGENTARIA SA
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3) UNIT 3) ANNUAL 3) (%)
PAR VALUE AVG UNIT TOTAL MARKET MARKET (%) INT/DIV  EST ANNUAL CURRENT UNREALIZED
OR SHARES DESCRIPTION TICKER COST COST PRICE VALUE PORTFOLIO RATE INCOME YIELD GAIN/LOSS

INFORMATION TECHNOLOGY
9,246.00 DASSAULT dsy fp 68.17 630,295.55 76.40 706,383.28 33 0.50 4,609.83 0.7 76,087.73
SYSTEMES SA

1,909,698.89 1,809,980.34 8.3 43,347.32 2.4 -99,718.55
COMMON STOCK-jpy
CONSUMER DISCRETIONARY
34,300.00 MARUI GROUP CO 8252 jp 15.26 523,428.10 13.83 47441134 22 0.28 9,632.72 2.0 -49,016.76
LTD
FINANCIALS
37,000.00 ORIX CORP 8591 jp 8.17 302,394.34 15.63 578,485.23 2.7 0.45 16,560.62 2.9 276,090.89
264,000.00 SHINSEIBANKLTD 8303 jp 2.09 551,535.34 1.61 423,994.03 2.0 0.01 2,316.91 0.5 -127,541.31
853,929.68 1,002,479.27 4.6 18,877.53 1.9 148,549.59
HEALTH CARE
39,900.00 ASTELLAS PHARMA 4503 jp 13.92 555,329.17 13.86 553,091.84 2.5 0.30 11,905.74 22 2,237.33
INC
INDUSTRIALS
37,000.00 KUBOTA CORP 6326 jp 16.54 612,079.00 15.16 560,950.46 2.6 0.26 9,741.54 1.7 -51,128.54
8,543.00 NIDEC CORP 6594 jp 75.93 648,654.18 89.87 767,741.63 3.5 0.75 6,372.86 0.8 119,087.45
1,260,733.18 1,328,692.09 6.1 16,114.40 12 67,958.91
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®) UNIT ®) ANNUAL ) (%)
PAR VALUE AVG UNIT TOTAL MARKET  MARKET (%) INT/DIV EST ANNUAL CURRENT UNREALIZED
OR SHARES DESCRIPTION TICKER  COST COST PRICE VALUE PORTFOLIO  RATE INCOME YIELD GAIN/LOSS
MATERIALS
75,000.00 TORAY INDUSTRIES 3402 jp 8.41 630,697.25 8.16 611,742.51 2.8 0.12 9,214.97 1.5 -18,954.74
INC
3,824,117.38 3,970,417.04 18.3 65,745.36 1.7 146,299.66
COMMON STOCK-hkd
CONSUMER DISCRETIONARY
168,300.00 SAMSONITE 1910 hk 3.65 613,610.15 3.14 528,334.40 2.4 0.07 11,070.07 2.1 -85,275.75
INTERNATIONAL SA
613,610.15 528,334.40 2.4 11,070.07 2.1 -85,275.75
COMMON STOCK-sek
INDUSTRIALS
27,717.00 ASSA ABLOY AB-B assab ss 19.35 536,367.17 18.89 523,596.71 2.4 0.29 7.956.03 1.5 -12,770.46
536,367.17 523,596.71 2.4 7,956.03 1.5 -12,770.46
COMMON STOCK-chf
CONSUMER DISCRETIONARY
6,200.00 CIE FINANCIERE ofr vx 81.46 505,050.03 65.23 404,447.06 1.9 1.67 10,347.03 2.6 -100,602.97
RICHEMONT-REG
FINANCIALS
45300.00 UBS GROUP AG ubsg vx 15.92 721,228.76 15.87 719,089.97 33 0.83 37,800.03 53 2,138.79
1,226,278.79 1,123,537.03 52 48,147.06 43 -102,741.76
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(&) UNIT (&) ANNUAL (&) (%)
PAR VALUE AVG UNIT TOTAL MARKET MARKET (%) INT/DIV EST ANNUAL CURRENT UNREALIZED
OR SHARES DESCRIPTION TICKER COST COST PRICE VALUE PORTFOLIO RATE INCOME YIELD GAIN/LOSS
COMMON STOCK-mxn
CONSUMER STAPLES
281,000.00 KIMBERLY-CLARK kimbera 2.50 701,895.03 1.76 495,361.58 2.3 0.07 20,863.11 4.2 -206,533.45
DE MEXICO-A
701,895.03 495,361.58 2.3 20,863.11 4.2 -206,533.45
CASH AND EQUIVALENTS- usd
Accrued Income divacc 64,344.08 64,344.08 0.3 0.00 0.00 0.0
CASH cash 867,095.53 867,095.53 4.0 0.00 6.56 0.0
931,439.61 931,439.61 43 6.56 0.0
TOTAL PORTFOLIO 20,752,627.58 21,718,498.49 100.0 498,195.87 2.3 965,870.91



Trade Settle

Transaction Schedule
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From 11-01-16 Through 11-30-16

Unit
Date Date Quantity Security Price Amount

PURCHASES

11-15-16 11-17-16 25,300.00 BANCO BILBAO VIZCAYA 6.40 161,821.91

ARGENTARIA SA

SALES

11-15-16 11-18-16 1,064.00 ACCENTURE PLC-CL A 116.58 124,043.62
11-15-16 11-18-16 5,386.00 NESTLE SA - SPON ADR 68.42 368,526.32

492,569.94



Contributions and Withdrawals
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From 11-01-16 To 11-30-16

Trade Trade
Security Date Amount




Income and Expenses
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From 11-01-16 Through 11-30-16

Date
Paid Security Amount
COMMON STOCK- usd
11-15-16 ACCENTURE PLC-CL A 9,317.00
11-15-16 AES CORP 5,346.00
14,663.00
CASH AND EQUIVALENTS- usd
11-01-16 CASH 329.51
EXPENSES- usd
11-02-16 Custodian Fee 123.78



