Leading Edge Investment Advisors, LLC As Appointed By the
Public School Teachers' Pension and Retirement Fund of Chicago

BROWN CAPITAL MANAGEMENT
PORTFOLIO APPRAISAL

April 30, 2021

Unit Total Market Pct.
Quantity Security Cost Cost Price Value Assets  Yield
EQUITIES
ARGENTINA
397.000 MercadolLibre Inc 1,283.14 509,405.96  1,570.98 623,679.06 1.83 0.0
AUSTRALIA
2,487.000 Atlassian Corp. Plc - Class 194.12 482,774.31 237.56 590,811.72 1.73 0.0
A
6,960.000 Cochlear Limited 140.08 974,952.83 171.87 1,196,216.23 3.51 0.5
6,190.000 REA Group Ltd 68.57 424,453.13 122.32 757,145.16 2.22 0.7
1,882,180.27 2,544,173.11 7.46 0.5
CANADA
12,727.000 The Descartes Systems 46.89 596,829.59 63.92 813,464.49 2.39 0.0
Group Inc
DENMARK
10,807.000 CHR Hansen Holdings A/S 95.97 1,037,104.29 92.04 994,692.19 2.92 0.0
12,460.000 Novo Nordisk A/S 45.50 566,987.93 73.34 913,778.38 2.68 2.0
5,922.000 SimCorp A/S 118.86 703,877.12 132.35 783,765.22 2.30 0.9
2,307,969.34 2,692,235.79 7.89 0.9
FRANCE
3,768.000 Dassault Systemes SA 133.42 502,723.96 232.27 875,205.22 2.57 0.3
3,201.000 Essilorluxottica 135.49 433,701.31 166.61 533,305.41 1.56 1.6
2,961.000 Ipsen SA 144.88 428,997.55 96.83 286,724.42 0.84 1.2
1,365,422.82 1,695,235.05 4.97 0.9
GERMANY
9,5641.000 Carl Zeiss Meditec AG 69.80 665,921.22 176.42 1,683,193.09 4.94 0.4
828.000 Rational AG 664.83 550,481.08 834.96 691,343.12 2.03 0.7
4,891.000 SAP SE 108.05 528,463.18 140.56 687,457.68 2.02 1.6
1,744,865.48 3,061,993.89 8.98 0.8
HONG KONG
254,000.000 Kingdee International 0.84 212,169.39 3.31 840,469.43 2.46 0.0
Software
70,000.000 Kingsoft Corporation Ltd. 1.66 116,459.23 7.08 495,696.45 1.45 0.4
328,628.63 1,336,165.88 3.92 0.1
IRELAND
10,209.000 DCC plc 65.98 673,630.52 87.01 888,235.69 2.60 24
4,598.000 Flutter Entertainment plc 77.97 358,516.45 204.47 940,131.79 2.76 0.0
6,999.000 Icon Plc Share 106.88 748,054.36 216.95 1,518,433.05 4.45 0.0
1,780,201.34 3,346,800.54 9.81 0.6
ISRAEL
3,469.000 Check Point Software 103.56 359,233.18 116.81 405,213.89 1.19 0.0
Technologies Ltd.
3,012.000 CyberArk Software Ltd. 126.20 380,123.53 140.50 423,186.00 1.24 0.0
739,356.71 828,399.89 2.43 0.0
ITALY
22,211.000 Azimut Holding S.p.A. 14.43 320,601.46 23.97 532,479.20 1.56 5.0
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JAPAN
50,800.000 CyberAgent Inc. 9.87 501,153.04 20.57 1,044,768.31 3.06 0.4
3,600.000 GMO Payment Gateway, 69.06 248,620.20 127.62 459,448.33 1.35 0.4
Inc.
19,800.000 Kakaku.com Inc. 25.67 508,272.87 2717 537,999.18 1.58 1.3
14,200.000 M3 INC 27.64 392,499.85 69.32 984,341.06 2.89 0.2
50,200.000 MonotaRO Co., Ltd. 12.99 652,206.36 25.52 1,281,350.35 3.76 0.4
29,700.000 Rakuten Inc. 8.92 264,888.32 12.71 377,414.57 1.1 0.3
2,567,640.64 4,685,321.81 13.74 0.5
MEXICO
77,295.000 Fomento Economico 8.53 659,070.50 7.78 601,096.06 1.76 1.5
Mexicano, SAB de C.V.
NETHERLANDS
8,964.000 Wolters Kluwer NV 49.97 447,965.97 90.60 812,120.14 2.38 1.8
NEW ZEALAND
1,636.000 Xero Limited 101.37 165,841.58 109.35 178,893.39 0.52 0.0
SPAIN
40,849.000 Grifols SA 27.02 1,103,840.25 27.15 1,108,873.99 3.25 1.3
SWITZERLAND
85.000 Chocoladefabriken Lindt & 5,779.38 491,247.68  9,286.77 789,375.58 2.31 21
Sprungli AG
584.000 Partners Group Holding 947.19 553,156.13  1,425.36 832,410.50 2.44 2.1
AG
1,751.000 Tecan Group AG 423.37 741,318.48 487.69 853,949.67 2.50 0.5
7,961.000 Temenos Group AG- REG 158.69 1,263,317.34 147.03 1,170,517.08 3.43 0.6
3,049,039.63 3,646,252.84 10.69 1.3
UNITED KINGDOM
42,525.000 Abcam Plc 17.21 731,936.08 21.16 899,656.08 2.64 0.2
111,108.000 AJ Bell Plc 5.84 648,397.22 6.15 683,025.85 2.00 1.4
20,001.000 Diageo plc 33.82 676,334.51 45.01 900,279.83 2.64 2.2
43,282.000 Ocado Group PLC 24.62 1,065,580.68 29.03 1,256,650.74 3.69 0.0
33,053.000 RelxPLC 18.00 594,871.13 26.02 860,125.96 2.52 2.5
3,717,119.61 4,599,738.47 13.49 1.1
EQUITIES TOTAL 23,285,979.76 33,106,923.58 97.08 0.85
CASH AND EQUIVALENTS
EUROPEAN UNION
6,781.27 Accrued Income - EUR 1.21 8,193.47 1.20 8,163.29 0.02 0.0
JAPAN
479,656.00 Accrued Income - JPY 0.01 4,348.45 0.01 4,388.23 0.01 0.0
UNITED KINGDOM
11,039.70 Accrued Income - GBP 1.39 15,395.98 1.38 15,285.02 0.04 0.0



BROWN CAPITAL MANAGEMENT
PORTFOLIO APPRAISAL
Leading Edge Investment Advisors, LLC As Appointed By the

Public School Teachers' Pension and Retirement Fund of Chicago
April 30, 2021

Unit Total Market Pct.
Quantity Security Cost Cost Price Value Assets  Yield
UNITED STATES
CTPF 966,713.33 966,713.33 2.83 0.0
CASH AND 994,651.23 994,549.88 2.92 0.01
EQUIVALENTS TOTAL
TOTAL PORTFOLIO 24,280,630.99 34,101,473.46  100.00 0.8
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Annualized Annualized Annualized Annualized
Month Quarter Year Latest 1 Latest 3 Latest 5 Latest 10 Inception
To Date To Date To Date Year Years Years Years To Date
Account 5.81 5.81 3.01 39.18 12.22 11.68 8.93 9.40
MSCI ACWI ex USA 3.00 3.00 6.71 43.56 7.48 10.34 5.22 6.37
MSCI ACWI ex USA 3.74 3.74 3.74 42.95 11.76 12.90 6.91 8.06
Growth
MSCI EAFE 3.09 3.09 6.80 40.45 6.78 9.39 5.72 6.70
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Annualized Annualized Annualized Annualized

Month Quarter Year Latest 1 Latest 3 Latest 5 Latest 10 Inception

To Date To Date To Date Year Years Years Years To Date
Account 5.81 5.81 2.71 37.68 10.91 10.32 7.72 8.26
MSCI ACWI ex USA 3.00 3.00 6.71 43.56 7.48 10.34 5.22 6.37
MSCI ACWI ex USA 3.74 3.74 3.74 42.95 11.76 12.90 6.91 8.06

Growth

MSCI EAFE 3.09 3.09 6.80 40.45 6.78 9.39 5.72 6.70



BROWN CAPITAL MANAGEMENT
CONTRIBUTIONS/WITHDRAWALS
Leading Edge Investment Advisors, LLC As Appointed By the

Public School Teachers' Pension and Retirement Fund of Chicago
From 04-01-2021 To 04-30-2021

Tran Trade Settle Broker
Code Date Date Security Amount Quantity Code Commission

CONTRIBUTIONS

li 04-16-2021  04-16-2021  Cash - EUR 524.74
524.74
WITHDRAWALS
lo 04-15-2021  04-15-2021  CTPF -18,899.74
-18,899.74
EXPENSE ACCOUNTS
0.00

AFTER FEE PERFORMANCE EXPENSE ACCOUNTS

0.00
PORTFOLIO NET TOTAL -18,375.00
EXPENSE ACCOUNTS PAID BY CLIENT

0.00
AFTER FEE PERFORMANCE EXPENSE ACCOUNTS
PAID BY CLIENT

0.00

GRAND TOTAL -18,375.00
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PURCHASE AND SALE
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From 04-01-21 To 04-30-21

Trade Settle Unit

Date Date Quantity Security Price Amount
PURCHASES
04-19-21 04-21-21 349.000 Atlassian Corp. Plc - Class A 231.22 80,694.42
04-19-21 04-21-21 563.000 CyberArk Software Ltd. 144.82 81,535.46
04-19-21 04-21-21 51.000 MercadoLibre Inc 1,561.98 79,660.98

241,890.86

SALES
04-12-21 04-14-21 150.000 Carl Zeiss Meditec AG 165.37 24,805.77
04-16-21 04-20-21 320.000 Carl Zeiss Meditec AG 175.29 56,091.71
04-30-21 05-04-21 192.000 Carl Zeiss Meditec AG 175.94 33,781.39
04-12-21 04-14-21 60,000.000 Kingdee International Software 3.22 193,338.58

308,017.45



Leading Edge-April 2021

Total Commission Dollars: $501.55
Directed Brokerage: $463.03

Soft Dollars: $38.52
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