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Security Unit Total Market Pct.
Quantity Symbol Security Cost Cost Price Value Assets
COMMON STOCK
ENERGY
7,720 bhi BAKER HUGHES INC 58.63 452,634.41 55.40 427,688.00 1.3
33,200 Ipi LAREDO PETROLEUM 13.19 437,917.96 11.92 395,744.00 1.2
INC
10,000 nfx NEWFIELD 45,52 455,208.00 40.59 405,900.00 1.2
EXPLORATION
24,100 gep QEP RESOURCES INC 18.11 436,402.80 16.07 387,287.00 1.2
11,000 rrc RANGE RESOURCES 40.11 441,172.60 33.79 371,690.00 1.1
CORP
2,223,335.77 1,988,309.00 5.9
MATERIALS
10,500 bery BERRY PLASTICS 42.91 450,582.30 43.75 459,375.00 1.4
GROUP, INC.
22,350 oi OWENS-ILLINOIS INC 18.87 421,693.10 19.30 431,355.00 1.3
6,060 pkg PACKAGING CORP OF 65.92 399,456.41 82.50 499,950.00 15
AMR
1,271,731.81 1,390,680.00 4.1
INDUSTRIALS
5,950 avy AVERY DENNISON 74.29 442,019.55 69.79 415,250.50 1.2
CORP
4,200 csl CARLISLE 103.90 436,400.16 104.85 440,370.00 1.3
COMPANIES INC
4,960 cpa COPA HOLDINGS SA 87.80 435,480.06 92.23 457,460.80 14
8,840 cprt COPART INC. 46.61 412,058.92 52.47 463,834.80 14
7,000 fbhs FORTUNE BRANDS 63.87 447,122.90 54.63 382,410.00 1.1
HOME & SECURITY
INC
2,870 i LENNOX 136.96 393,064.29 145.89 418,704.30 1.2
INTERNATIONAL INC
5,020 ndsn NORDSON CORP 86.34 433,430.82 100.13 502,652.60 15
8,520 spr SPIRIT 38.42 327,309.44 50.36 429,067.20 1.3
AEROSYSTEMS
HLDGS INC CL A
9,020 save SPIRIT AIRLINES INC 48.67 438,979.05 47.93 432,328.60 1.3
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1,700 tdg TRANSDIGM GROUP 249.88 424,793.96 272.46 463,182.00 14
INC
4,190,659.15 4,405,260.80 13.1
CONSUMER DISCRETIONARY
24,960 aeo AMERICAN EAGLE 15.51 387,167.04 17.04 425,318.40 1.3
OUTFITTERS INC
5,700 burl BURLINGTON 79.86 455,224.23 74.94 427,158.00 1.3
STORES INC
7,300 dks DICKS SPORTING 61.06 445,703.69 55.65 406,245.00 1.2
GOODS INC
3,080 dpz DOMINOS PIZZA INC 146.86 452,342.97 169.24 521,259.20 1.6
13,600 gt GOODYEAR TIRE & 32.86 446,904.16 29.03 394,808.00 1.2
RUBBER CO
4,600 jack JACK IN THE BOX INC 97.56 448,793.94 93.73 431,158.00 1.3
2,180 mhk MOHAWK INDS 196.33 428,003.11 184.30 401,774.00 1.2
5,700 musa MURPHY USA INC 67.18 382,930.56 68.78 392,046.00 1.2
8,600 jwn NORDSTROM 50.76 436,496.44 52.00 447,200.00 1.3
5,330 tho THOR INDUSTRIES 83.41 444,589.69 79.31 422,722.30 1.3
INC
1,820 ulta ULTA SALON 183.67 334,278.85 243.34 442,878.80 1.3
COSMETCS & FRAG |
COM
3,100 mtn VAIL RESORTS INC 138.80 430,272.25 159.44 494,264.00 15
COM
5,092,706.94 5,206,831.70 155
CONSUMER STAPLES
23,300 df DEAN FOODS CO 18.39 428,445.06 18.26 425,458.00 1.3
12,000 hrl HORMEL FOODS 36.66 439,872.00 38.50 462,000.00 14
CORP
5,130 post POST HOLDINGS INC 72.63 372,580.10 76.23 391,059.90 1.2
6,400 tsn TYSON FOODS INC CL 63.63 407,256.32 70.85 453,440.00 1.3
A
1,648,153.48 1,731,957.90 5.2
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HEALTH CARE
10,140 alks ALKERMES PLC 28.84 292,479.17 50.41 511,157.40 15
5,430 crl CHARLES RIVER LABS 76.36 414,612.54 75.88 412,028.40 1.2
2,460 coo COOPER COMPANIES 148.38 365,024.40 176.04 433,058.40 1.3
INC
3,950 ew EDWARDS 114.69 453,010.10 95.22 376,119.00 11
LIFESCIENCES CORP
4,120 idxx IDEXX 109.17 449,764.74 107.14 441,416.80 1.3
LABORATORIES INC
6,340 woof VCA ANTECH INC 62.57 396,717.89 61.46 389,656.40 1.2
2,850 wat WATERS 157.78 449,671.86 139.14 396,549.00 1.2
CORPORATION
9,340 1zts ZOETIS INC 45.99 429,531.66 47.80 446,452.00 1.3
3,250,812.36 3,406,437.40 10.1
FINANCIALS
880 vy ALLEGHANY CORP 492.10 433,046.86 516.21 454,264.80 1.4
11,000 awh ALLIED WORLD 41.24 453,588.30 42.98 472,780.00 1.4
ASSURANCE
COMPANY HOLDINGS
6,090 acgl ARCH CAPITAL 74.38 452,983.34 77.97 474,837.30 1.4
GROUP LTD
6,400 boh BANK OF HAWAII 70.10 448,620.16 75.15 480,960.00 1.4
CORP
10,000 cma COMERICA INC COM 45.50 455,014.00 52.09 520,900.00 15
9,100 dct DCT INDUSTRIAL 49.51 450,551.92 46.75 425,425.00 1.3
TRUST INC
23,800 ddr DDR CORP. 19.37 460,910.80 15.29 363,902.00 1.1
12,000 fnf FIDELITY NATIONAL 37.92 455,043.60 35.91 430,920.00 1.3
FINANCIAL, INC
12,080 faf FIRST AMERN FINL 36.61 442,280.21 39.06 471,844.80 1.4
CORP
5,200 thg HANOVER 77.62 403,638.56 76.19 396,188.00 1.2
INSURANCE GROUP
INC
8,640 hiw HIGHWOODS 49.20 425,049.12 49.63 428,803.20 1.3

PROPERTIES INC
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480 mkl MARKEL CORP 909.43 436,524.29 877.43 421,166.40 1.3
12,700 ohi OMEGA HEALTHCARE 34.94 443,706.25 31.83 404,241.00 1.2
INVS
8,400 pri PRIMERICA INC 50.81 426,790.56 54.70 459,480.00 1.4
9,700 pfg PRINCIPAL FINANCIAL 47.14 457,258.97 54.60 529,620.00 1.6
GROUP INC
13,700 snv SYNOVUS FINANCIAL 33.24 455,446.91 33.07 453,059.00 1.3
CORP -
7,100,453.85 7,188,391.50 21.4
INFORMATION TECHNOLOGY
15,280 amat APPLIED MATERIALS 22.65 346,157.70 29.08 444,342.40 1.3
INC
11,680 bkfs BLACK KNIGHT 39.01 455,590.08 39.35 459,608.00 1.4
FINANCIAL SERVICES
INC
5,260 ctxs CITRIX SYSTEMS, INC. 76.63 403,096.42 84.80 446,048.00 1.3
11,310 clgx CORELOGIC INC 40.37 456,563.21 42.56 481,353.60 1.4
5,900 eeft EURONET 76.16 449,343.41 79.55 469,345.00 1.4
WORLDWIDE INC.
2,780 fit FLEETCOR 163.00 453,150.01 175.30 487,334.00 14
TECHNOLOGIES INC
13,100 im INGRAM MICRO INC 33.88 443,824.07 37.20 487,320.00 1.4
CLA
4,490 Ircx LAM RESEARCH CORP 96.72 434,279.98 96.86 434,901.40 1.3
7,070 nvda NVIDIA CORP 3151 222,766.51 71.16 503,101.20 15
7,680 vntv VANTIV INC CL A 50.90 390,946.56 58.36 448,204.80 1.3
8,550 wdc WESTERN DIGITAL 52.05 445,020.66 58.44 499,662.00 1.5
4,500,738.62 5,161,220.40 154
TELECOMMUNICATION SERVICES
3,980 shac SBA 114.98 457,610.85 113.28 450,854.40 1.3
COMMUNICATIONS
CORP
UTILITIES
35,000 aes AES CORP 12.72 445,291.00 11.77 411,950.00 1.2
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10,440 cms CMS ENERGY 33.95 354,387.89 42.15 440,046.00 1.3
CORPORATION
4,600 dte DTE ENERGY 95.46 439,120.60 96.01 441,646.00 1.3
7,060 ogs ONE GAS, INC. 48.75 344,176.41 61.28 432,636.80 1.3
5,900 pnw PINNACLE WEST 76.88 453,567.22 76.13 449,167.00 13
CAPITAL CORP -
2,036,543.12 2,175,445.80 6.5
31,772,745.94 33,105,388.90 98.5
CASH AND EQUIVALENTS
divacc Dividend Accrual 61,120.40 61,120.40 0.2
Account
mmf Money Market Fund 454,734.48 454,734.48 14
mmi Money Market Interest 261.79 261.79 0.0
Accrual
516,116.67 516,116.67 15
TOTAL PORTFOLIO 32,288,862.61 33,621,505.57 100.0



