
 

 

 

PROXY VOTING REPORT & CERTIFICATION 

 

 

To:  New York State Teachers’ Retirement System  

From:  ARGA Investment Management, LP 

Subject: Proxy Voting Report & Certification for Company Meetings held in 2024 

 Account:     ARGA Leading Edge NYSTRS (X49I) 

 

During the year ended December 31, 2024, Manager voted on [1148] proposals presented at [77] meetings for 

the companies in the Client’s [ARGA Global Sector-Neutral Strategy] Account.  The voting statistics for these 

proposals are shown below. 

 

 

Voting Statistics, By Issue 

Votes in Meetings Held Between January 01, 2024 and December 31, 2024 

 

Description Proposals For* %For Against %Against Abstain %Abstain 

        

Management [1085] [922] [85.0%] [154] [14.2%] [9] [0.8%] 

Shareholder Proposals [63] [21] [33.3%] [42] [66.7%] [0]  [0%] 
 [1148] [943] [82.2%] [196] [17.1%] [9] [0.8%] 

        

Auditor [141] [141] [100%] [0] [0%] [0] [0%] 

Board [659] [556] [84.4%] [102] [15.5%] [1] [0.1%] 

Executive Compensation [141] [109] [77.3%] [32] [22.7%] [0] [0%] 

Shareholder Rights; 

Compensation 
[10] [3] [30%] [7] [70%] [0] [0%] 

Shareholder Rights; 

Environment 
[12] [4] [33.3%] [8] [66.7%] [0] [0%] 

Shareholder Rights; Governance [17] [7] [41.2%] [10] [58.8%] [0] [0%] 

Shareholder Rights; 

Miscellaneous 
[0] [0] [0%] [0] [0%] [0] [0%] 

Shareholder Rights; Social [24] [7] [29.2%] [17] [70.8%] [0] [0%] 

Stock Transactions [0] [0] [0%] [0] [0%] [0] [0%] 

Miscellaneous [144] [116] [80.6%] [20] [13.9%] [8] [5.6%] 

 [1148] [943] [82.2%] [196] [17.1%] [9] [0.8%] 

 

* For election of directors’ proposals, this column includes votes withheld as well as votes against. 

            * ‘For’ Votes includes 1 year vote recommendations ‘With Management’ and Abstain includes ‘Unvoted’  

 

 

Certification 

Manager hereby certifies that Manager used best efforts to vote all proxies referenced in this report in accordance 

with Section 21(b) of the Investment Management Agreement, as amended, between Client and Manager. 

 

 



ARGA Investment Management, LP 

By: 

Name: Neda Clark 

Title: Chief Compliance Officer 

Date: 2/24/2025



Material Disclosures 
 
No Offer or Solicitation 
This document does not constitute an offer of investment advisory services by ARGA Investment Management, LP 
(“ARGA”) or any of its subsidiaries, nor does it constitute an offer to sell, or a solicitation of an offer to buy, securities in 
any ARGA fund in any jurisdiction where such an offer or solicitation is against the law, or to anyone to whom it is 
unlawful to make such an offer or solicitation, or if the person making the offer or solicitation is not qualified to do so. 
This document is not intended to provide specific investment, tax or legal advice or recommendations to any recipient. 
Prospective investors are encouraged to consult their own professional advisers as to the implications of making an 
investment in any ARGA strategy, ARGA fund or referenced securities. 
 
In the United Kingdom, this communication is issued by ARGA Investment Management UK Limited (“ARGA UK”) and 
approved by Robert Quinn Advisory LLP, which is authorised and regulated by the UK Financial Conduct Authority 
(“FCA”). ARGA UK is an Appointed Representative of Robert Quinn Advisory LLP. 
  
Opinions & Forecasts 
The material contained in this document is provided for information or illustrative purposes only and ARGA makes no 
representation or warranty with respect to its accuracy or completeness. The views, opinions and statements contained 
herein are those of ARGA and are based on internal research and analysis. Certain statements and information are based 
on ARGA’s forecasts, including forward-looking statements, which involve risks, uncertainties and other factors, including 
but not limited to changes in assumptions, invested companies, and economic conditions in the markets in which ARGA 
invests, that may cause actual results or expectations to be materially different from any implied future results or 
expectations. Although ARGA believes the information contained in this document is based upon reasonable 
assumptions, undue reliance should not be placed on the information contained in this document to make investment 
decisions.  
  
Third Party Sources 
Some of the data in this document may be derived from sources ARGA believes to be reliable, but such data has not been 
independently confirmed and ARGA makes no representation or warranty as to its accuracy or completeness. To the 
fullest extent permitted by applicable law, ARGA expressly disclaims any liability whatsoever for errors and omissions in 
any information, and for any use or interpretation by others of any information, contained herein.  
  
Risk Warning 
PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS. Inherent in any investment is the potential for loss. 
Investors could lose all or substantially all of their investment. Investing based on ARGA strategies is subject to a variety 
of risks. With respect to ARGA's US domiciled private funds, these risks are described in Part 2A of ARGA’s Form ADV and 
in the offering memorandum with respect to any private fund for which each strategy is used. With respect to ARGA's 
UCITS funds, each a sub-fund of the Skyline Umbrella Fund ICAV, these risks are described in the prospectus of the ICAV, 
the supplement with respect to any fund for which a strategy is used and the fund’s Key Investor Information Document 
(KIID). The ARGA UCITS funds are domiciled in Ireland. The funds’ supplement, ICAV prospectus, articles of association, 
annual reports, semi-annual reports and KIIDs can be obtained free of charge at www.iqeq.com/skyline from IQ EQ Fund 
Management (Ireland) Limited (iqeq.com) or may be requested from ManCo@iqeq.com. The Net Asset Value per share 
can be requested from ManCo@iqeq.com. The prospectus and KIID for the ARGA Global Equity Fund may be obtained in 
the following languages: English, German, Italian, Spanish. The prospectus and KIID for the ARGA Emerging Market 
Equity Fund may be obtained in the following languages: English, Norwegian. The prospectus and KIID for the ARGA 
European Equity Fund may be obtained in the following languages: English. 
 
Investment return and principal value of an investment will fluctuate over time, may go down as well as up, and you may 
not receive upon redemption the full amount of your original investment. The performance information provided is 
historical in nature. There can be no assurance that an ARGA fund or strategy will achieve its investment objectives and 
no representation is made that any account will or is likely to achieve results similar to those shown. 
  



Any securities referenced herein are subject to change at any time without notice, may not be current and are subject to 
risk. They do not represent all the securities purchased, sold or recommended for accounts; individual portfolios may 
vary. There is no assurance that an investment in any securities referenced herein was or will be profitable or that any 
investment decision we make in the future will be profitable. 
  
Any performance information includes the effect of any investments made in certain public offerings, participation in 
which may be restricted with respect to certain investors. As a result, any performance for the specified periods with 
respect to any such restricted investors may have differed materially from any performance information presented 
herein. Any performance information is based on strategy exposure limits which may change without notice in the 
discretion of ARGA, based on anticipated market changes.  
  
Any referenced benchmarks are used for comparative purposes only.  
  
Any valuations and returns are expressed in US Dollars, unless otherwise indicated. 

________________________________________________ 
 
The MSCI information may only be used for internal use, may not be reproduced or re disseminated in any form and may 
not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI 
information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind 
of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication 
or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” 
basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its 
affiliates and each other person involved in or related to compiling, computing or creating any MSCI information 
(collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of 
originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) 
with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability 
for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other 
damages. (www.msci.com). 
 
This document is confidential, is intended only for the person to whom it has been sent and under no circumstances may 
a copy be shown, copied, transmitted or otherwise given, in whole or in part, to any person other than the authorized 
recipient without ARGA’s prior written consent. 
 
© 2025, ARGA Investment Management, LP. All rights reserved. 
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