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COGNIZANT TECHNOLOGY SOLUTIONS CORP.  

ISIN BRCTSHBDR002 
  

Meeting Date 01-Jun-21 
     

Ticker CTSH 
  

Deadline Date 28-May-21 
     

Country United States 
  

Record Date 05-Apr-21 
     

Blocking No    
Vote Date 14-May-21       

        

             

Proposal 
Number  

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt  

 

1A. Elect Zein Abdalla Management For   For For  

1B. Elect Vinita K. Bali Management For   For For  

1C. Elect Maureen Breakiron-Evans Management For   For For  

1D. Elect Archana Deskus Management For   For For  

1E. Elect John M. Dineen Management For   For For  

1F. Elect Brian Humphries Management For   For For  

1G. Elect Leo S. Mackay, Jr. Management For   For For  

1H. Elect Michael Patsalos-Fox Management For   For For  

1I. Elect Joseph M. Velli Management For   For For  

1J. Elect Sandra S. Wijnberg Management For   For For  

2. Advisory Vote on Executive Compensation Management For   Against Against  

3. Ratification of Auditor Management For   For For  

4. Shareholder Proposal Regarding Right to Act by Written 
Consent 

Shareholder Against   Against For  
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COMCAST CORP  

ISIN US20030N1019 
  

Meeting Date 02-Jun-21 
     

Ticker CMCSA   Deadline Date 01-Jun-21      

Country United States   Record Date 05-Apr-21      

Blocking No    Vote Date 21-May-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1.1 Elect Kenneth J. Bacon Management For   For For  

1.2 Elect Madeline S. Bell Management For   For For  

1.3 Elect Naomi M. Bergman Management For   For For  

1.4 Elect Edward D. Breen Management For   Withhold Against  

          
1.5 Elect Gerald L. Hassell Management For   For For  

1.6 Elect Jeffrey A. Honickman Management For   For For  

1.7 Elect Maritza Gomez Montiel Management For   For For  

1.8 Elect Asuka Nakahara Management For   For For  

1.9 Elect David C. Novak Management For   For For  

1.10 Elect Brian L. Roberts Management For   For For  

2. Advisory Vote on Executive Compensation Management For   Against Against  

3. Ratification of Auditor Management For   For For  

4. Shareholder Proposal Regarding Independent 
Investigation and Report on Sexual Harassment 

Shareholder Against   For Against  
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BIOGEN INC  

ISIN ARBCOM4601A8   Meeting Date 02-Jun-21      

Ticker BIIB   Deadline Date 01-Jun-21      

Country United States   Record Date 09-Apr-21      

Blocking No    Vote Date 21-May-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1A. Elect Alexander J. Denner Management For   Against Against  

          
1B. Elect Caroline D. Dorsa Management For   For For  
1C. Elect Maria C. Freire Management For   For For  
1D. Elect William A. Hawkins Management For   For For  
1E. Elect William D. Jones Management For   For For  
1F. Elect Nancy L. Leaming Management For   For For  
1G. Elect Jesus B. Mantas Management For   For For  
1H. Elect Richard C. Mulligan Management For   For For  
1I. Elect Stelios Papadopoulos Management For   For For  
1J. Elect Brian S. Posner Management For   For For  

1K. Elect Eric K. Rowinsky Management For   For For  
1L. Elect Stephen A. Sherwin Management For   For For  
1M. Elect Michel Vounatsos Management For   For For  
2. Ratification of Auditor Management For   For For  

3. Advisory Vote on Executive Compensation Management For   For For  
4. Approval of Federal Forum Provision Management For   Against Against  

          
5. Shareholder Proposal Regarding Lobbying Report Shareholder Against   Against For  
6. Shareholder Proposal Regarding Median Gender and 

Racial Pay Equity Report 
Shareholder Against   Against For  
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AMS AG  

ISIN AT0000A18XM4 
  

Meeting Date 02-Jun-21 
     

Ticker    Deadline Date 26-May-21      

Country Austria   Record Date 21-May-21      

Blocking No    Vote Date 14-May-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

2 Allocation of Losses Management For   For For  

3 Ratification of Management Board Acts Management For   For For  

4 Ratification of Supervisory Board Acts Management For   For For  

5 Supervisory Board Members' Fees Management For   For For  

6 Appointment of Auditor Management For   For For  

7 Remuneration Policy Management For   For For  

8 Remuneration Report Management For   Against Against  

9 Supervisory Board Size Management For   For For  

10 Election of Supervisory Board Management For   For For  

11 Change in Company Name Management For   For For  

12 Increase in Authorised Capital Management For   For For  

13.1 Authority to Repurchase and Reissue Shares Management For   For For  
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WPP PLC  

ISIN JE00B8KF9B49 
  

Meeting Date 09-Jun-21 
     

Ticker    Deadline Date 02-Jun-21      

Country Jersey   Record Date 07-Jun-21      

Blocking No    Vote Date 17-May-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1 Accounts and Reports Management For   For For  

2 Final Dividend Management For   For For  

3 Remuneration Report (Advisory) Management For   For For  

4 Elect Angela Ahrendts DBE Management For   For For  

5 Elect Tom Ilube CBE Management For   For For  

6 Elect Dr. Ya-Quin Zhang Management For   For For  

7 Elect Jacques Aigrain Management For   For For  

8 Elect Sandrine Dufour Management For   For For  

9 Elect Tarek M. N. Farahat Management For   For For  

10 Elect Roberto Quarta Management For   Against Against  

          

11 Elect Mark Read Management For   For For  

12 Elect John Rogers Management For   For For  

13 Elect Cindy Rose Management For   For For  

14 Elect Nicole Seligman Management For   For For  

15 Elect Sally Susman Management For   For For  

16 Elect Keith Weed Management For   For For  

17 Elect Jasmine Whitbread Management For   For For  
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18 Appointment of Auditor Management For   For For  

19 Authority to Set Auditor's Fees Management For   For For  

20 Authority to Issue Shares w/ Preemptive Rights Management For   Against Against  

21 Authority to Repurchase Shares Management For   For For  

22 Authority to Issue Shares w/o Preemptive Rights Management For   For For  

23 Authority to Issue Shares w/o Preemptive Rights 
(Specified Capital Investment) 

Management For   For For  

24 Adoption of New Articles Management For   For For  
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DOLLAR TREE INC  

ISIN BRDLTRBDR004   Meeting Date 10-Jun-21      

Ticker DLTR   Deadline Date 09-Jun-21      

Country United States   Record Date 09-Apr-21      

Blocking No    Vote Date 25-May-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1A. Elect Arnold S. Barron Management For   For For  

1B. Elect Gregory M. Bridgeford Management For   For For  

1C. Elect Thomas W. Dickson Management For   For For  

1D. Elect Lemuel E. Lewis Management For   For For  

1E. Elect Jeffrey G. Naylor Management For   For For  

1F. Elect Winnie Park Management For   For For  

1G. Elect Bob Sasser Management For   For For  

1H. Elect Stephanie P. Stahl Management For   For For  

1I. Elect Carrie A. Wheeler Management For   For For  

1J. Elect Thomas E. Whiddon Management For   For For  

1K. Elect Michael A Witynski Management For   For For  

2. Advisory Vote on Executive Compensation Management For   For For  

3. Ratification of Auditor Management For   For For  

4. Approval of the 2021 Omnibus Incentive Plan Management For   For For  
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LIBERTY GLOBAL PLC  

ISIN BRL1BTBDR024   Meeting Date 16-Jun-21      

Ticker LBTYA   Deadline Date 15-Jun-21      

Country United Kingdom   Record Date 26-Apr-21      

Blocking No    Vote Date 09-Jun-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

O1 Elect Michael T. Fries Management For   Against Against  

          

O2 Elect Paul A. Gould Management For   For For  

O3 Elect John C. Malone Management For   Against Against  

O4 Elect Larry E. Romrell Management For   Against Against  

O5 Remuneration Report (Advisory) Management For   Against Against  

          

O6 Ratification of Auditor Management For   For For  

O7 Appointment of UK Auditor Management For   For For  

O8 Authority to Set Auditor's Fees Management For   For For  

S9 Authority to Issue Shares w/o Preemptive Rights Management For   For For  

O10 Authorisation of Political Donations Management For   For For  

O11 Authority to Repurchase Shares Management For   For For  
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AMADEUS IT GROUP S.A.  

ISIN ES0109067019 
  

Meeting Date 16-Jun-21 
     

Ticker  
  

Deadline Date 10-Jun-21 
     

Country Spain 
  

Record Date 11-Jun-21 
     

Blocking No  
  

Vote Date 02-Jun-21  
     

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1 Accounts and Reports Management For   For For  

2 Report on Non-Financial Information Management For   For For  

3 Allocation of Profits/Dividends Management For   For For  

4 Ratification of Board Acts Management For   For For  

5.1 Elect Jana Eggers Management For   For For  

5.2 Elect Amanda Mesler Management For   For For  

5.3 Elect Luis Maroto Camino Management For   For For  

5.4 Elect David Gordon Comyn Webster Management For   For For  

5.5 Elect Clara Furse Management For   For For  

5.6 Elect Nicolas Huss Management For   For For  

5.7 Elect Stephan Gemkow Management For   For For  

5.8 Elect Peter Kürpick Management For   For For  

5.9 Elect Pilar García Ceballos-Zúñiga Management For   For For  

5.10 Elect Francesco Loredan Management For   Against Against  

          

6 Remuneration Report (Advisory) Management For   Against Against  
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7 Directors' Fees Management For   For For  

8 Remuneration Policy (Binding) Management For   For For  

9 Performance Share Plan Management For   For For  

10.1 Amendments to Articles (Share Capital Increase) Management For   For For  

10.2 Amendments to Articles (Remote Voting) Management For   For For  

10.3 Amendments to Articles (Exclusively Electronic General 
Meetings) 

Management For   For For  

10.4 Amendments to Articles (Board of Directors) Management For   For For  

10.5 Amendments to Articles (Committees) Management For   For For  

11.1 Amendments to General Meeting Regulations (Company 
Name; Website) 

Management For   For For  

11.2 Amendments to General Meeting Regulations 
(Information Rights) 

Management For   For For  

11.3 Amendments to General Meeting Regulations 
(Attendance) 

Management For   For For  

11.4 Amendments to General Meeting Regulations 
(Broadcast) 

Management For   For For  

12 Authorisation of Legal Formalities Management For   For For  
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WHITBREAD PLC  

ISIN GB00B1KJJ408 
  

Meeting Date 17-Jun-21 
     

Ticker    Deadline Date 10-Jun-21      

Country United Kingdom   Record Date 15-Jun-21      

Blocking No    Vote Date 19-May-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1 Accounts and Reports Management For   For For  

2 Remuneration Report (Advisory) Management For   For For  

3 Elect Kal Atwal Management For   For For  

4 Elect Fumbi Chima Management For   For For  

5 Elect David Atkins Management For   For For  

6 Elect Horst Baier Management For   For For  

7 Elect Alison Brittain Management For   For For  

8 Elect Nicholas Cadbury Management For   For For  

9 Elect Adam Crozier Management For   Against Against  

          
10 Elect Frank Fiskers Management For   For For  

11 Elect Richard Gillingwater Management For   For For  

12 Elect Chris Kennedy Management For   For For  

13 Elect Louise Smalley Management For   For For  

14 Appointment of Auditor Management For   For For  

15 Authority to Set Auditor's Fees Management For   For For  

16 Authorisation of Political Donations Management For   For For  

17 Authority to Issue Shares w/ Preemptive Rights Management For   Against Against  

18 Approval of the Whitbread 2021 Sharesave Plan Management For   For For  
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19 Authority to Issue Shares w/o Preemptive Rights Management For   For For  

20 Authority to Issue Shares w/o Preemptive Rights 
(Specified Capital Investment) 

Management For   For For  

21 Authority to Repurchase Shares Management For   For For  

22 Authority to Set General Meeting Notice Period at 14 
Days 

Management For   For For  
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IHI CORP.  

ISIN JP3134800006   Meeting Date 24-Jun-21      

Ticker    Deadline Date 21-Jun-21      

Country Japan   Record Date 31-Mar-21      

Blocking No    Vote Date 16-Jun-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1.1 Elect Tsugio Mitsuoka Management For   For For  

1.2 Elect Hiroshi Ide Management For   For For  

1.3 Elect Takeshi Yamada Management For   For For  

1.4 Elect Tomoharu Shikina Management For   For For  

1.5 Elect Takeshi Kawakami Management For   For For  

1.6 Elect Yasuhiro Shigegaki Management For   For For  

1.7 Elect Kazuhiko Ishimura Management For   For For  

1.8 Elect Yoshiyuki Nakanishi Management For   For For  

1.9 Elect Chieko Matsuda Management For   For For  

1.10 Elect Kazuki Awai Management For   For For  

1.11 Elect Hideo Morita Management For   For For  

1.12 Elect Minoru Usui Management For   For For  

2.1 Elect Seiji Maruyama Management For   For For  

2.2 Elect Yumiko Waseda Management For   For For  
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SUMITOMO HEAVY INDUSTRIES LTD.  

ISIN JP3405400007   Meeting Date 29-Jun-21      

Ticker    Deadline Date 25-Jun-21      

Country Japan   Record Date 31-Mar-21      

Blocking No    Vote Date 17-Jun-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1 Allocation of Profits/Dividends Management For   For For  

2.1 Elect Shunsuke Betsukawa Management For   For For  

2.2 Elect Shinji Shimomura Management For   For For  

2.3 Elect Tetsuya Okamura Management For   For For  

2.4 Elect Eiji Kojima Management For   For For  

2.5 Elect Hideo Suzuki Management For   For For  

2.6 Elect Kazuo Hiraoka Management For   For For  

2.7 Elect Susumu Takahashi Management For   For For  

2.8 Elect Hideo Kojima Management For   For For  

2.9 Elect Akio Hamaji Management For   For For  

3 Elect Yaeko Hodaka as Statutory Auditor Management For   For For  

4 Elect Takeo Wakae as Alternate Statutory Auditor Management For   For For  
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MURATA MANUFACTURING CO. LTD.  

ISIN JP3914400001 
  

Meeting Date 29-Jun-21 
     

Ticker    Deadline Date 25-Jun-21      

Country Japan   Record Date 31-Mar-21      

Blocking No    Vote Date 21-Jun-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1 Allocation of Profits/Dividends Management For   For For  

2.1 Elect Tsuneo Murata Management For   For For  

2.2 Elect Norio Nakajima Management For   For For  

2.3 Elect Hiroshi Iwatsubo Management For   For For  

2.4 Elect Masahiro Ishitani Management For   For For  

2.5 Elect Ryuji Miyamoto Management For   For For  

2.6 Elect Masanori Minamide Management For   For For  

2.7 Elect Takashi Shigematsu Management For   For For  

2.8 Elect Yuko Yasuda Management For   For For  

3 Amendment to the Restricted Stock Plan Management For   For For  
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MITSUBISHI ELECTRIC CORPORATION  

ISIN JP3902400005 
  

Meeting Date 29-Jun-21 
     

Ticker    Deadline Date 25-Jun-21      

Country Japan   Record Date 31-Mar-21      

Blocking No    Vote Date 21-Jun-21       

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

  Vote 
 

For/Against 
Mgmt 

 

 

1.1 Elect Masaki Sakuyama Management For   For For  

1.2 Elect Takeshi Sugiyama Management For   For For  
1.3 Elect Masahiko Sagawa Management For   Against Against  

          
1.4 Elect Tadashi Kawagoishi Management For   Against Against  

          
1.5 Elect Takashi Sakamoto Management For   Against Against  

          

1.6 Elect Kei Uruma Management For   For For  

1.7 Elect Kuniaki Masuda Management For   Against Against  

          
1.8 Elect Mitoji Yabunaka Management For   Against Against  

          
1.9 Elect Hiroshi Obayashi Management For   For For  

1.10 Elect Kazunori Watanabe Management For   For For  

1.11 Elect Hiroko Koide Management For   For For  

1.12 Elect Takashi Oyamada Management For   Against Against  
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Material Disclosures 
 

This document does not constitute an offer of investment advisory services by ARGA Investment Management, LP (“ARGA”) or any of its subsidiaries, nor does it constitute an 

offering of interests in any private fund; any such offering will be made solely pursuant to a private fund’s offering memorandum. This document has been prepared for informational 

purposes only and is not intended to provide specific investment advice or recommendations to any recipient. This document is confidential, is intended only for the person to whom 

it has been sent and under no circumstances may a copy be shown, copied, transmitted or otherwise given to any person other than the authorized recipient without ARGA’s prior 

written consent. The information contained in this document, including any expression of opinion or forecast, is provided for information purposes only and may be derived from 

sources ARGA believes to be reliable, but such data has not been independently confirmed and ARGA makes no representation or warranty as to its accuracy or completeness. To 

the fullest extent permitted by applicable law, ARGA expressly disclaims any liability whatsoever for errors and omissions in any information, and for any use or interpretation by 

others of any information, contained herein. Some of the information in this document is based on forward-looking statements including descriptions of anticipated market changes 

and expectations of future activity. Forward-looking statements involve risks, uncertainties, and other factors that may cause actual results to be materially different from any future 

results implied by forward-looking statements. Although ARGA believes that such statements and opinions are based upon reasonable assumptions, undue reliance should not be 

placed on any of the forward-looking statements discussed herein. 

PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS. Inherent in any investment is the potential for loss. Investors could lose all or substantially all of their 

investment. Investing based on ARGA’s strategies is subject to a variety of risks described in Part 2A of ARGA’s Form ADV and in the offering memorandum with respect to any 

private fund for which the strategy is used. 

ARGA Global Sector-Neutral composite results include all tax-exempt and taxable portfolios using primarily a fully invested and diversified equity allocation to mid- to large-cap 

global companies. The composite includes all discretionary accounts managed to the ARGA Global Sector-Neutral Strategy. The composite includes a private internal fund and a 

separate managed account. The private internal fund is not open to outside investors. The benchmark is the MSCI ACWI (USD), consisting of 50 country indices comprising 23 

developed and 27 emerging market country indices, and is net of withholding taxes on dividends, interest income and capital gains. The index/benchmark comparisons are 

provided for informational purposes only and should not be used as the basis for making an investment decision. There are significant differences between client accounts and the 

indices/benchmarks referenced herein including but not limited to, risk profile, liquidity, volatility and asset composition.  

Performance information includes the effect of any investments made in certain public offerings, participation in which may be restricted with respect to certain investors. As a 

result, performance for the specified periods with respect to any such restricted investors may have differed materially from the performance information herein. Performance 

information is based on strategy exposure limits which may change without notice in the discretion of ARGA, based on anticipated market changes or other market-related events. 

Valuations and returns are expressed in US Dollars.  

The securities referenced herein are subject to change at any time without notice, may not be current and are subject to risk. They do not represent all the securities purchased, 

sold or recommended for accounts. Individual portfolios may vary. There is no assurance that an investment in the securities referenced herein was or will be profitable or that any 

investment decision we make in the future will be profitable.   

The MSCI information may only be used for internal use, may not be reproduced or re-disseminated in any form and may not be used as a basis for or a component of any financial 

instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of 

investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast 

or prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information.  MSCI, each of its 

affiliates and each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties 

(including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to 

this information.  Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential 

(including, without limitation, lost profits) or any other damages. (www.msci.com). 

No part of this document may be redistributed in whole or in part or transmitted in any form or by any means without the prior written consent of ARGA.  

© 2021, ARGA Investment Management, LP. All rights reserved. 


