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BANCO BRADESCO S.A.  

ISIN BRBBDCACNOR1 
  

Meeting Date 10-Mar-25 
     

Ticker BBD 
  

Deadline Date 04-Mar-25 
     

Country Brazil 
  

Record Date 10-Feb-25 
     

Blocking No  
  

Vote Date 26-Feb-25  
     

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

GL Rec 
 

Policy Rec 
 

Vote 
 

For/Against 
Mgmt 

 

 

1. Elect Ava Cohn to the Supervisory Council Presented by 
Preferred Shareholders 

Management Undetermined For For For N/A  
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HYUNDAI MOBIS  

ISIN KR7012330007 
  

Meeting Date 19-Mar-25 
     

Ticker 012330 
  

Deadline Date 07-Mar-25 
     

Country Korea, Republic of 
  

Record Date 31-Dec-24 
     

Blocking No  
  

Vote Date 26-Feb-25  
     

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

GL Rec 
 

Policy Rec 
 

Vote 
 

For/Against 
Mgmt 

 

 

1 Financial Statements Management For For For For For  

2 Allocation of Profits/Dividends Management For For For For For  

3.1 Elect KIM Hwa Jin Management For For For For For  

3.2 Elect LEE Gyu Suk Management For Against Against Against Against  

3.3 Elect CHO Yun Deok Management For Against Against Against Against  

4 Election of Audit Committee Member: KIM Hwa Jin Management For For For For For  

5 Directors' Fees Management For For For For For  

6 Amendments to Articles  Management For For For For For  
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SAMSUNG ELECTRONICS  

ISIN KR7005930003 
  

Meeting Date 19-Mar-25 
     

Ticker 005930 
  

Deadline Date 07-Mar-25 
     

Country Korea, Republic of 
  

Record Date 31-Dec-24 
     

Blocking No    
Vote Date 26-Feb-25       

        

             

Proposal 
Number  

Proposal 
 

Proponent 
 

Mgmt Rec 
 

GL Rec 
 

Policy Rec 
 

Vote 
 

For/Against 
Mgmt  

 

1 Financial Statements and Allocation of Profits/Dividends Management For For For For For  

2.1.1 Elect KIM Jun Sung Management For For For For For  

2.1.2 Elect HEO Eun Nyeong Management For For For For For  

2.1.3 Elect YOO Myung Hee Management For For For For For  

2.1.4 Elect LEE Hyuk Jae Management For Against Against Against Against  

2.2.1 Elect JUN Young Hyun Management For For For For For  

2.2.2 Elect ROH Tae Moon Management For For For For For  

2.2.3 Elect SONG Jai Hyuk Management For Against Against Against Against  

3 Directors' Fees Management For For For For For  

4.1 Election of Audit Committee Member: SHIN Je Yoon Management For Against Against Against Against  

4.2 Election of Audit Committee Member: YOO Myung Hee Management For For For For For  
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BANCO BILBAO VIZCAYA ARGENTARIA S.A.  

ISIN ES0113211835 
  

Meeting Date 20-Mar-25 
     

Ticker BBVA 
  

Deadline Date 13-Mar-25 
     

Country Spain 
  

Record Date 14-Mar-25 
     

Blocking No  
  

Vote Date 28-Feb-25  
     

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

GL Rec 
 

Policy Rec 
 

Vote 
 

For/Against 
Mgmt 

 

 

1.1 Accounts and Reports Management For For For For For  

1.2 Report on Non-Financial Information Management For For For For For  

1.3 Allocation of Profits/Dividends Management For For For For For  

1.4 Ratification of Board Acts Management For For For For For  

2.1 Elect Carlos Torres Vila Management For For For For For  

2.2 Elect Onur Genç Management For For For For For  

2.3 Elect Connie Hedegaard Koksbang Management For For For For For  

3 Authority to Cancel Treasury Shares and Reduce Capital Management For For For For For  

4 Renew Delegation Resolution Regarding Increase 
Capital in Consideration for Contributions in Kind 

Management For For For For For  

5 Maximum Variable Pay Ratio Management For For For For For  

6 Appointment of Auditor Management For For For For For  

7 Authorisation of Legal Formalities Management For For For For For  

8 Remuneration Report Management For For For For For  
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NESTE OYJ  

ISIN FI0009013296 
  

Meeting Date 25-Mar-25 
     

Ticker NES1V 
  

Deadline Date 14-Mar-25 
     

Country Finland 
  

Record Date 13-Mar-25 
     

Blocking No  
  

Vote Date 10-Mar-25  
     

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

GL Rec 
 

Policy Rec 
 

Vote 
 

For/Against 
Mgmt 

 

 

7 Accounts and Reports Management For For For For For  

8 Allocation of Profits/Dividends Management For For For For For  

9 Ratification of Board and CEO Acts Management For For For For For  

10 REMUNERATION REPORT Management For For For For For  

11 Directors' Fees Management For For For For For  

12 Board Size Management For For For For For  

13 Election of Directors  Management For For For For For  

14 Authority to Set Auditor's Fees Management For For For For For  

15 Appointment of Auditor Management For For For For For  

16 Authority to Set Sustainability Auditor's Fees Management For For For For For  

17 Appointment of Auditor for Sustainability Reporting Management For For For For For  

18 Authority to Repurchase Shares Management For For For For For  

19 Authority to Issue Shares w/ or w/o Preemptive Rights Management For For For Against Against  

             

           

            

            

 

 



 

Proxy Voting Summary 
 

 

Report Date Range: 
 

01-Mar-25 to 31-Mar-25 
 

 

      

 

Public School Teachers' Pension and Retirement Fund of Chicago 
 

  

       

       
   

 
 

 

6 of 9 
 

 

 

07-Apr-25 
 

   

      

       

 

 

SHINHAN FINANCIAL GROUP CO. LTD.  

ISIN KR7055550008 
  

Meeting Date 26-Mar-25 
     

Ticker 055550 
  

Deadline Date 14-Mar-25 
     

Country Korea, Republic of 
  

Record Date 31-Dec-24 
     

Blocking No    
Vote Date 10-Mar-25       

        

             

Proposal 
Number  

Proposal 
 

Proponent 
 

Mgmt Rec 
 

GL Rec 
 

Policy Rec 
 

Vote 
 

For/Against 
Mgmt  

 

1 Financial Statements and Allocation of Profits/Dividends Management For For For For For  

2.1 Articles 46 and 48 Management For For For For For  

2.2 Article 59-2 Management For For For For For  

3.1 Elect JUNG Sang Hyuk Management For For For For For  

3.2 Elect KIM Jo Seol Management For For For For For  

3.3 Elect BAE Hoon Management For For For For For  

3.4 Elect YOON Jae Won Management For For For For For  

3.5 Elect LEE Yong Guk Management For For For For For  

3.6 Elect YANG In Jip Management For For For For For  

3.7 Elect CHUN Myo Sang Management For For For For For  

4 Election of Independent Director to Be Appointed as 
Audit Committee Member: KWAK Su Keun 

Management For For For For For  

5.1 ELECTION OF AUDIT COMMITTEE MEMBER: BAE 
HOON 

Management For For For For For  

5.2 ELECTION OF AUDIT COMMITTEE MEMBER: YOON 
JAE WON 

Management For For For For For  

5.3 Election of Audit Committee Member: LEE Yong Guk Management For For For For For  

6 Directors' Fees Management For For For For For  
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SK HYNIX INC  

ISIN KR7000660001 
  

Meeting Date 27-Mar-25 
     

Ticker 000660 
  

Deadline Date 17-Mar-25 
     

Country Korea, Republic of 
  

Record Date 31-Dec-24 
     

Blocking No  
  

Vote Date 10-Mar-25  
     

        

 
    

 
       

Proposal 
Number 
 

Proposal 
 

Proponent 
 

Mgmt Rec 
 

GL Rec 
 

Policy Rec 
 

Vote 
 

For/Against 
Mgmt 

 

 

1 Financial Statements and Allocation of Profits/Dividends Management For For For For For  

2 Election of Inside Director: KWAK Noh Jung Management For For For For For  

3 Election of Non-Executive Director: HAN Myung Jin Management For Against Against Against Against  

4 Directors' Fees Management For For For For For  
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Material Disclosures 
 
No Offer or Solicitation 
This document does not constitute an offer of investment advisory services by ARGA Investment Management, LP (“ARGA”) or any of its subsidiaries, nor does it constitute an offer to sell, 
or a solicitation of an offer to buy, securities in any ARGA fund in any jurisdiction where such an offer or solicitation is against the law, or to anyone to whom it is unlawful to make such an 
offer or solicitation, or if the person making the offer or solicitation is not qualified to do so. This document is not intended to provide specific investment, tax or legal advice or 
recommendations to any recipient. Prospective investors are encouraged to consult their own professional advisers as to the implications of making an investment in any ARGA strategy, 
ARGA fund or referenced securities. 
In the United Kingdom, this communication is issued by ARGA Investment Management UK Limited (“ARGA UK”) and approved by Robert Quinn Advisory LLP, which is authorised and 
regulated by the UK Financial Conduct Authority (“FCA”). ARGA UK is an Appointed Representative of Robert Quinn Advisory LLP.  
  
Opinions & Forecasts 
The material contained in this document is provided for information or illustrative purposes only and ARGA makes no representation or warranty with respect to its accuracy or 
completeness. The views, opinions and statements contained herein are those of ARGA and are based on internal research and analysis. Certain statements and information are based on 
ARGA’s forecasts, including forward-looking statements, which involve risks, uncertainties and other factors, including but not limited to changes in assumptions, invested companies, and 
economic conditions in the markets in which ARGA invests, that may cause actual results or expectations to be materially different from any implied future results or expectations. 
Although ARGA believes the information contained in this document is based upon reasonable assumptions, undue reliance should not be placed on the information contained in this 
document to make investment decisions.  
  
Third Party Sources 
Some of the data in this document may be derived from sources ARGA believes to be reliable, but such data has not been independently confirmed and ARGA makes no representation or 
warranty as to its accuracy or completeness. To the fullest extent permitted by applicable law, ARGA expressly disclaims any liability whatsoever for errors and omissions in any 
information, and for any use or interpretation by others of any information, contained herein.  
  
Risk Warning 
PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS. Inherent in any investment is the potential for loss. Investors could lose all or substantially all of their investment. Investing 
based on ARGA strategies is subject to a variety of risks. With respect to ARGA's US domiciled private funds, these risks are described in Part 2A of ARGA’s Form ADV and in the offering 
memorandum with respect to any private fund for which each strategy is used. With respect to ARGA's UCITS funds, each a sub-fund of the Skyline Umbrella Fund ICAV, these risk are 
described in the prospectus of the ICAV, the supplement with respect to any fund for which a strategy is used and the fund’s Key Investor Information Document (KIID). The ARGA UCITS 
funds are domiciled in Ireland. The funds’ supplement, ICAV prospectus, articles of association, annual reports, semi-annual reports and KIIDs can be obtained free of charge at 
www.iqeq.com/skyline from IQ EQ Fund Management (Ireland) Limited (iqeq.com) or may be requested from ManCo@iqeq.com. The Net Asset Value per share can be requested from 
ManCo@iqeq.com. The prospectus and KIID for the ARGA Global Equity Fund may be obtained in the following languages: English, German, Italian, Spanish. The prospectus and KIID for 
the ARGA Emerging Market Equity Fund may be obtained in the following languages: English, Norwegian. The prospectus and KIID for the ARGA European Equity Fund may be obtained in 
the following languages: English. 
Investment return and principal value of an investment will fluctuate over time, may go down as well as up, and you may not receive upon redemption the full amount of your original 
investment. The performance information provided is historical in nature. There can be no assurance that an ARGA fund or strategy will achieve its investment objectives and no 
representation is made that any account will or is likely to achieve results similar to those shown. 
  
Any securities referenced herein are subject to change at any time without notice, may not be current and are subject to risk. They do not represent all the securities purchased, sold or 
recommended for accounts; individual portfolios may vary. There is no assurance that an investment in any securities referenced herein was or will be profitable or that any investment 
decision we make in the future will be profitable. 
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Any performance information includes the effect of any investments made in certain public offerings, participation in which may be restricted with respect to certain investors. As a result, 
any performance for the specified periods with respect to any such restricted investors may have differed materially from any performance information presented herein. Any performance 
information is based on strategy exposure limits which may change without notice in the discretion of ARGA, based on anticipated market changes.  
  
Any referenced benchmarks are used for comparative purposes only.  
  
Any valuations and returns are expressed in US Dollars, unless otherwise indicated. 
 
The MSCI information may only be used for internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for or a component of any financial 
instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of 
investment decision and may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or 
prediction. The MSCI information is provided on an “as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and 
each other person involved in or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without 
limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect to this information. 
Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, 
lost profits) or any other damages. (www.msci.com). 
 
This document is confidential, is intended only for the person to whom it has been sent and under no circumstances may a copy be shown, copied, transmitted or otherwise given, in whole 
or in part, to any person other than the authorized recipientwithout ARGA’s prior written consent. 
  
© 2025, ARGA Investment Management, LP. All rights reserved. 
 


